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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL

MUMBAI BENCH

COMPANY APPLICATION NO: CA(CAA)/118/(MB)/2024

In the matter of Sections 230-232 and other applicable provisions of the Companies Act, 2013 read with 
Companies (Compromises, Arrangements and Amalgamations) Rules, 2016

AND

In the matter of Scheme of Arrangement

Between

STRIDES PHARMA SCIENCE LIMITED

(“Strides” or “Transferor Company 1” or “Demerged Company 1”)

AND

STERISCIENCE SPECIALTIES PRIVATE LIMITED

(“Steriscience” or “Transferor Company 2” or “Demerged Company 2”)

AND

ONESOURCE SPECIALTY PHARMA LIMITED

(Formerly known as “Stelis Biopharma Limited”)

(“Onesource” or “Transferee Company” or “Resulting Company”)

AND

Their Respective Shareholders (‘Scheme’)

FORM NO. CAA 2

[Pursuant to Section 230 (3) and Rule 6 and 7 of Companies (Compromises, Arrangements

and Amalgamations) Rules, 2016]

Onesource Specialty Pharma Limited,

a company incorporated under the provisions of the

Companies Act, 1956 having its registered office at 

201, Devavrata, Sector 17, Vashi, Navi Mumbai – 400703

CIN: U74140KA2007PLC043095 … Third Applicant Company / Transferee Company

 / Resulting Company

(Strides Pharma Science Limited is referred as “First Applicant Company” and Steriscience Specialty Pharma Limited is 
referred as “Second Applicant Company”)

(The First Applicant Company, Second Applicant Company and Third Applicant Company collectively known as “Applicant 
Companies”.)

03



NOTICE CONVENING THE MEETING OF THE SECURED CREDITORS OF ONESOURCE SPECIALTY PHARMA LIMITED 
(“ONESOURCE” OR “TRANSFEREE COMPANY” OR “RESULTING COMPANY” OR “THIRD APPLICANT COMPANY)

To,

The Secured Creditors of Onesource Specialty Pharma Limited

Notice is hereby given pursuant to the directions of Hon’ble National Company Law Tribunal Mumbai Bench (‘Tribunal’ 
or ‘NCLT’) vide its order dated July 26, 2024 (‘Order’), a meeting to be held of the secured creditors of the Onesource 
Specialty Pharma Limited, for the purpose of considering, and if thought fit, approving with or without modification(s), 
the Scheme of Arrangement amongst Strides Pharma Science Limited (“Strides” or “Transferor Company 1” or 
“Demerged Company 1”) and Steriscience Specialties Private Limited (“Steriscience” or “Transferor Company 2” 
or “Demerged Company 2”) and Onesource Specialty Pharma Limited (“Onesource” or “Transferee Company” or 
“Resulting Company”) and their respective shareholders (‘Scheme’)

In pursuance of the said Order and as directed therein, further notice is hereby given that a meeting of the secured 
creditors of the Third Applicant Company will be held through VC / OAVM on Tuesday, September 10, 2024 at 11:30 
AM (IST) (“Meeting”) with the facility of e-voting facility available during the meeting. Accordingly, you are requested 
to attend the Meeting.

Copies of the Scheme and of the Explanatory Statement, under Sections(s) 230 to 232, 102 and other applicable provisions 
of the Companies Act, 2013 read with Rule 6 of the Companies (Compromises, Arrangements and Amalgamations) Rules, 
2016, along with the enclosures as indicated in the Index, can be obtained free of charge at the registered office of the 
Second Applicant Company at 201, Devavrata, Sector 17, Vashi, Navi Mumbai, Sanpada, Thane, Maharashtra, India, 
400703 during business hours.

The National Securities Depository Limited (“NSDL”) shall provide the facility to attend the meeting through VC / OAVM 
and to vote through e-voting system during the meeting. Accordingly, secured creditors can vote through the e-voting 
facility available during the meeting. A body corporate who is a secured creditor is entitled to appoint a representative 
for the purposes of participating and / or voting e-voting during the meeting.

The Tribunal has appointed, Mr. V Nallasenapathy as the Chairperson and Mr. Nrupang Dholakia as the Scrutinizer 
for the meeting of secured creditors including for any adjournment or adjournments thereof as per the NCLT order/ 
directions. The Scheme, if approved in the aforesaid meeting, will be subject to the subsequent approval of the Tribunal.

TAKE NOTICE that the following resolution is proposed under Section 230 and other applicable provisions of the Act 
(including any statutory modification(s) or re-enactment thereof for the time being in force) and the provisions of 
the Memorandum of Association and Articles of Association of the Second Applicant Company, for the purpose of 
considering, and if thought fit, approving, the Scheme of Arrangement amongst Strides Pharma Science Limited (“Strides” 
or “Transferor Company 1” or “Demerged Company 1”) and Steriscience Specialties Private Limited (“Steriscience” 
or “Transferor Company 2” or “Demerged Company 2”) and Onesource Specialty Pharma Limited (“Onesource” or 
“Transferee Company” or “Resulting Company”) and their respective shareholders (‘Scheme’)

“RESOLVED THAT pursuant to the provisions of Sections 230-232 and other applicable provisions of the Companies 
Act, 2013, the rules, circulars and notifications made thereunder (including any statutory modification or re-enactment 
thereof) as may be applicable, Section 2(19AA) and other relevant provisions of the Income-tax Act, 1961 and the 
Rules thereunder, and all other provisions of applicable laws, or any amendments thereto or modifications thereof, and 
subject to the provisions of the Memorandum and Articles of Association of the Company and subject to the approval 
of Hon’ble National Company Law Tribunal, Bench at Mumbai (‘Tribunal’ or ‘NCLT’) and subject to such other approvals, 
permissions and sanctions of regulatory and other authorities, as may be necessary and subject to such conditions and 
modifications as may be prescribed or imposed by NCLT or by any regulatory or other authorities, while granting such 
consents, approvals and permissions, which may be agreed to by the Board of Directors of the Company (hereinafter 
referred to as the “Board”, which term shall be deemed to mean and include one or more Committee(s) constituted/to 
be constituted by the Board or any person(s) which the Board may nominate to exercise its powers including the powers 
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Date: August 06, 2024  
Place: Mumbai Sd/- 
Registered Office: Mr. V Nallasenapathy
201, Devavrata, Sector 17, Vashi, 
Navi Mumbai, Sanpada, Thane, Thane, 

(Chairperson appointed for the Meeting)

Maharashtra - 400703

Notes:

(1) In terms of the order dated July 26, 2024 of the Tribunal, Mumbai Bench, the Third Applicant Company is convening 
the meeting of secured creditors of the Third Applicant Company through VC / OAVM in compliance with the 
Guidelines issued by the Ministry of Corporate Affairs and the relevant provisions of the Companies Act, 2013 and 
Rules made thereunder. E-voting facility during the meeting will also be available.

(2) Only secured creditors of the Third Applicant Company existing as on the cut-off date may vote by e-voting facility 
during the meeting.

(3) Where in case secured creditor is a Corporate/ Body Corporate/ Institution, then pursuant to Section 113 of the 
Act, they are entitled to participate in the Meeting through their Authorised Representatives. Such Corporate 
secured creditor is required to send either authorisation through email at nrupang@mrugacsl.com or deposit at 
the Registered Office of the Third Applicant Company, a duly certified copy of the Board Resolution/ Power of 
Attorney authorizing such Authorized Representative along with the ID of Authorized Representative, to attend 
and vote at the Meeting on its behalf, not later than 48 hours before the time fixed for the aforesaid Meeting

(4) All documents referred to in the Notice and accompanying explanatory statement are open for inspection at the 
registered office of the Company on all working days of the Company between 11:00 a.m. and 1:00 p.m. up to the 
date of the Meeting and at the venue of the Meeting for the duration of the Meeting.

(5) National Securities Depository Limited (“NSDL”) has been appointed to provide a platform for the e-voting option 
during the meeting in a secured and transparent manner. Detailed instructions for participation in e-voting and 
e-voting during the meeting are provided to the Notice.

(6) Please take note that as per the directions of the Tribunal and the discretion exercised by the Chairperson in 
consultation with the counsel, the meeting is proposed to be through VC / OAVM with the facility of e-voting 
during the meeting.

conferred by this resolution), approval of the Secured Creditors of the Company, be and is hereby accorded to the Scheme 
of Arrangement amongst Strides Pharma Science Limited (“Strides” or “Transferor Company 1” or “Demerged Company 
1”) and Steriscience Specialties Private Limited (“Steriscience” or “Transferor Company 2” or “Demerged Company 2”) 
and Onesource Specialty Pharma Limited (“Onesource” or “Transferee Company” or “Resulting Company”) and their 
respective shareholders (‘Scheme’).”

“RESOLVED FURTHER THAT the Board be and is hereby authorized to do all such acts, deeds, matters and things, as it 
may, in its absolute discretion deem requisite, desirable, appropriate or necessary to give effect to this resolution and 
effectively implement the Scheme and to accept such modifications, amendments, limitations and/or conditions, if any, 
(including withdrawal of the Scheme), which may be required and/or imposed by the NCLT while sanctioning the Scheme 
or by any authorities under law, or as may be required for the purpose of resolving any questions or doubts or difficulties 
that may arise in giving effect to the Scheme, as the Board may deem fit and proper.”

A copy of the Explanatory Statement, under Section(s) 230 to 232, 102 and other applicable provisions of the Companies 
Act, 2013 read with Rule 6 of the Companies (Compromises, Arrangements and Amalgamations) Rules, 2016, the 
Scheme and the other enclosures as indicated in the Index are enclosed.
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(7) The voting rights of the secured creditors shall be in proportion to their shareholding of the paid-up secured 
creditor of the Third Applicant Company as on the Cut-Off Date, i.e. September 3, 2024.

(8) The quorum of the meeting of the secured creditors of the Third Applicant Company shall be 3 (Three) in number 
of the total secured creditors of the Second Applicant Company as on cut-off date. It is also directed that if the 
required Quorum is not present at the commencement of the meeting, then the meeting will be adjourned for 30 
minutes, and thereafter the persons present, and voting shall be deemed to constitute the quorum.

(9) The documents referred to in the accompanying Explanatory Statement shall be open for inspection by the 
secured creditors at the registered office of the Third Applicant Company during business hours on all days (except 
Saturdays, Sundays and public holidays) up to the date of the meeting. However, the same shall be open for 
inspection during the aforesaid meeting at the registered office of the Third Applicant Company.

(10) The Notice, together with the documents accompanying the same, is being sent to all the secured creditors of the 
Third Applicant Company as on July 31, 2024, either by registered post or speed post at their registered address 
available with the company or via e-mail. The notice, copies of the Scheme of Arrangement, Explanatory Statement 
and annexures to the aforementioned documents may also be accessed on the website of the Third Applicant 
Company viz. https://www.stelis.com/ and on the website of NSDL viz. www.evoting.nsdl.com.

(11) The notice convening the meeting will be published through advertisement in (i) Business Standard (English, having 
nation wide circulation), in the English language and (ii) Navshakti (Marathi, Mumbai Edition), in the Marathi 
language.

(12) In accordance with the provisions of Sections 230-232 of the Companies Act, 2013, the Scheme shall be acted upon 
only if a majority of persons representing three fourth in value of the secured creditors of the Third Applicant 
Company, voting through e-voting facility during the meeting agree to the Scheme.

(13) As directed by the Tribunal, Mr. Nrupang Dholakia has been appointed as Scrutinizer for the said meeting of 
the secured creditors of the Third Applicant Company to scrutinize the voting during the meeting in a fair and 
transparent manner. Post the meeting, the Scrutinizer will submit the report to the Chairperson after completion 
of scrutiny of the voting process. As per Order of the Tribunal, the Chairperson shall report the result of the said 
NCLT convened meeting to the Tribunal within 7 days from the date of the conclusion of the meeting with regard 
to the proposed Scheme.
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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL

MUMBAI BENCH

COMPANY APPLICATION NO: CA(CAA)/118/(MB)/2024

In the matter of Sections 230-232 and other applicable provisions of the Companies Act, 2013 read with 
Companies (Compromises, Arrangements and Amalgamations) Rules, 2016

AND

In the matter of Scheme of Arrangement

Between

STRIDES PHARMA SCIENCE LIMITED

(“Strides” or “Transferor Company 1” or “Demerged Company 1”)

AND

STERISCIENCE SPECIALTIES PRIVATE LIMITED

(“Steriscience” or “Transferor Company 2” or “Demerged Company 2”)

AND

ONESOURCE SPECIALTY PHARMA LIMITED

(Formerly known as “Stelis Biopharma Limited”)

(“Onesource” or “Transferee Company” or “Resulting Company”)

AND

Their Respective Shareholders (‘Scheme’)

FORM NO. CAA 2
[Pursuant to Section 230 (3) and Rule 6 and 7 of Companies (Compromises, Arrangements

and Amalgamations) Rules, 2016]

Onesource Specialty Pharma Limited,

a company incorporated under the provisions of the 

Companies Act, 1956 having its registered office 

at 201, Devavrata, Sector 17, Vashi, Navi Mumbai – 400703

CIN: U74140KA2007PLC043095 … Third Applicant Company / Transferee Company / 

Resulting Company

EXPLANATORY STATEMENT UNDER SECTIONS 230 TO 232, 102 AND OTHER APPLICABLE PROVISIONS OF 
THE COMPANIES ACT, 2013 READ WITH RULE 6 OF THE COMPANIES (COMPROMISES, ARRANGEMENTS AND 
AMALGAMATIONS) RULES, 2016

Pursuant to the order dated July 26, 2024 passed by the Hon’ble National Company Law Tribunal, Mumbai Bench 
(‘NCLT’), in the Company Application Number C.A. (CAA) No. CA(CAA)/118/(MB)/2024 (‘Order’), a meeting of the 
secured creditors of Onesource Specialty Pharma Limited (“Onesource” or “Transferee Company” or “Resulting 
Company” or “Third Applicant Company) is being convened through VC / OAVM with the facility of voting during the 
meeting through e-voting system on Tuesday, September 10, 2024 at 11:30 A.M. (IST) (‘Meeting’), for the purpose of 
considering, and if thought fit, approving, with or without modification(s), the Scheme of Arrangement amongst Strides 
Pharma Science Limited (“Strides” or “Transferor Company 1” or “Demerged Company 1”) and Steriscience Specialties 
Private Limited (“Steriscience” or “Transferor Company 2” or “Demerged Company 2”) and Onesource Specialty Pharma 
Limited (“Onesource” or “Transferee Company” or “Resulting Company”) and their respective shareholders (‘Scheme’) 
under Sections 230 - 232 and other applicable provisions of the Companies Act, 2013 (the ‘Scheme’). A Copy of the 
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scheme, which has been, inter alias, approved by the Board of Directors of the Applicant Companies vide their respective 
Board Resolutions dated 25th September 2023, in the case of First Applicant Company, Second Applicant Company 
and Third Applicant Company is enclosed as Annexure A. Capitalized terms used herein but not defined shall have the 
meaning assigned to them in the Scheme unless otherwise stated.

In terms of the said Order, the quorum for the said meeting shall be 3 (Three) in number of the total secured creditors 
of the Third Applicant Company as on cut-off date. It is also directed that if the required Quorum is not present at the 
commencement of the meeting, then the meeting will be adjourned for 30 minutes, and thereafter the persons present, 
and voting shall be deemed to constitute the quorum. 

1. In terms of the said Order, the Tribunal has appointed Mr. V Nallasenapathy as the Chairperson and Mr. Nrupang 
Dholakia as the Scrutinizer for the meeting of Secured Creditors of Third Applicant Company including for any 
adjournment or adjournments thereof.

2. This statement is being furnished as required under Sections 230(3), 232(1), 232(2) and 102 of the Companies Act, 
2013 (the ‘Act’) read with Rule 6 of the Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 
(‘Rules’).

3. In accordance with the provisions of Sections 230-232 of the Act, the Scheme shall be acted upon only if a majority 
of persons representing three-fourths in value of the equity shareholders, of the Third Applicant Company, voting 
through e-voting facility during the meeting agree to the Scheme.

DETAILS OF THE APPLICANT COMPANIES PARTICIPATING IN THE SCHEME OF ARRANGEMENT

Particulars of Strides Pharma Science Limited (‘Strides’ or ‘Transferor Company 1’ or ‘Demerged Company No. 1’ 
or ‘First Applicant Company’)

4. Strides Pharma Science Limited (‘Strides’ or ‘Transferor Company 1’ or ‘Demerged Company No. 1’ or ‘First 
Applicant Company’) having Corporate Identity Number (CIN) L24230MH1990PLC057062 was incorporated on 
28th June 1990, under the provisions of the Companies Act, 1956. The PAN of the company is AADCS8104P. 
The registered office of the company is situated at 201, Devavrata, Sector 17, Vashi, Navi Mumbai - 400 703, 
Maharashtra, India. The email ID and website of the company are investors@strides.com and https://strides.com/ 
respectively.

 There has been no change in the registered office address of the company in the last 5 (five) years.

 The First Applicant Company was originally incorporated as a Private Limited company under the name of ‘Strides 
Pharmaceuticals Private Limited’. The First Applicant Company was subsequently converted into a public limited 
company vide approval dated 23rd May 1994, with the name of ‘Strides Pharmaceuticals Limited’. The name of 
the First Applicant Company was further changed to ‘Strides Arcolab Limited’ with effect from 21st March 1997. 
The name of the First Applicant Company was further changed to ‘Strides Shasun Limited’ with effect from 18th 
November 2015. Further, the name was again changed to its present name of ‘Strides Pharma Science Limited’ 
with effect from 18th July 2018.

5. Strides is a global pharmaceutical company headquartered in Bengaluru, India and specialises in developing and 
manufacturing niche finished dosage formulations. The Company mainly operates in the regulated markets and 
has an “in Africa for Africa” strategy and an institutional business to service donor-funded markets. The Company’s 
product portfolio encompasses a range of technically complex pharmaceutical products, including liquids, creams, 
ointments, soft gels, sachets, tablets, and modified-release dosage formats. Its expertise lies in the production of 
‘difficult to manufacture’ products. In addition, Strides boasts a dedicated research and development facility in 
India with global filing capabilities, enabling continuous innovation and growth. Operating in over 100 countries, 
Strides has a robust global manufacturing footprint spanning eight facilities across four continents, including Four 
US FDA-approved sites.
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6. The main objects of the First Applicant Company are set out in its Memorandum of Association. The main objects 
of the First Applicant Company are set out hereunder:

1. To carry on business in India and elsewhere as manufacturers, producers, processors, formulators, sellers, 
importers, exporters, merchants, distributors, traders and dealers in proprietary medicine, common medical 
preparations, drugs, chemicals and allieds, solvents, dyes, vitamin preparations, elixirs, drops, tonics, other 
liquid drugs and medicines, injections, tablets, capsules, lotions, and ointments.

2. To carry on the business of preparing for sale or otherwise the formula and formulations for the manufacture 
of pharmaceutical drugs and medicines, injections, capsules, lotions, patent and proprietary medicines, 
common medicinal preparations, elixirs, drops, tonics, other liquid drugs and medicines, injections, tablets, 
lotions ointments, antibiotics, hormones, liver extract, biological and non-biological pharmaceutical 
tablets, biological and non-biological capsules, tranquilisers, vitamins and tonic preparations, medicated 
ointments, hormone preparations, ayurvedic products, medicated powders, re-packed drugs, analgesics and 
antipyretic preparations, anti-diarrheal preparations, diffestures anti-cholinergic preparations, antiasthmatic 
preparations, ophthalmic lotions and ointments, drugs, druggists as defined under the Drugs Act and Rules in 
all its branches.

 There has been no change in the object clause of the company in the last 5 (five) years.

7. The authorized, issued, subscribed and paid-up share capital of First Applicant Company as on 30th June 2024 is 
as under:

Particulars Amount (in Rs.)
Authorized Share Capital
18,83,70,000 equity shares of Rs. 10/- each 1,88,37,00,000
Total 1,88,37,00,000
Issued, Subscribed and Paid-up Share Capital
9,19,09,714 Equity Shares of Rs. 10/- each 91,91,67,140 /-
Total 91,90,97,140/-

 As at 30th June 2024, the First Applicant Company has 2,76,000 outstanding employee stock options under the 
existing stock option schemes, the exercise of which may result in an increase by an equal number of equity shares 
in the issued and paid-up share capital of the First Applicant Company.

 Subsequent to 30th June 2024, on July 29, 2024 the First Applicant company has issued 41,500 shares pursuant to 
exercise of ESOPs.

8. The equity shares of the First Applicant Company are listed on the National Stock Exchange Limited (NSE) and BSE 
Limited.

9. The details of the Promoters and Directors of First Applicant Company as on 30th June 2024, along with their 
addresses are as follows:

 Table A: Details of Promoter/Promoter Group:

S. 
No. Name Correspondence Address

Promoters
1. Arun Kumar Adarsh Residency, #E- 101, 8th Block, Near Sangam Circle, 

Jayanagar, Bengaluru - 560 082
2. KR Ravishankar #1, “Agraganya”, Serenity Park, Sarjapur Road, Kaikondranahhali 

Village, Carmelram Post, Bangalore – 560 035
3. Pronomz Ventures LLP Plot No. 30, 1st Main Road, J.P. Nagar, Third Phase, Bangalore - 

560 078.
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Promoter Group
4. Aditya Arun Kumar #D-702, Peninsula Heights, 17th B Main Road, Behind Bangalore 

Central Mall, JP Nagar 2nd Phase, Bangalore- 560 078
5. Anuradha K R #164/4, Doresanipalya, Near Kalyani Magnum Tech Park, 

Bilekahalli, Bangalore – 560078
6. Hemalatha Pillai “Karuna”, Kalkere, Opp. Union Bank Staff College, BG Road, 

Bangalore – 560 076, Karnataka
7. Padmakumar Karunakaran Pillai D 1002 Tower 1, Adarsh Palm Retreat Outer Ring Road 

Devarasabeesana Halli PO Bellandur, Bangalore - 560 103
8. Rajitha Gopalakrishnan 7-B, Dover Court, Sreekandath Road, Ravipuram, Cochin – 682 

016.
9. Sajitha Pillai “Karuna”, Surabhi Road, Pulamon P.O., Kottarakkara, Kerala – 691 

531.
10. Vineetha Mohanakumar Pillai 6 Marina Blvd, #40-18, Singapore – 018985
11. K R Lakshmi #4019, 6th Cross, 7th Block, Jayanagar, Bangalore – 560 082.
12. Agraganya Private Trust (Trustee: 

Barclays Wealth Trustees (I) Pvt Ltd)
208, Ceejay House, Dr. A B Road, Shivsagar Estate, Worli, Mumbai 
– 400018.

13. Karuna Business Solutions LLP Plot No. 30, 1st Main Road, J P Nagar, Third Phase, Bangalore – 
560 078.

14. Ambemata Securities 36, Melony Road, A-4,2nd Floor," Prabhakara Apartments", 
T.Nagar, Chennai - 600 017

15. Shasun Enterprises LLP 36, Melony Road, A-4,2nd Floor," Prabhakara Apartments", 
T.Nagar, Chennai - 600 017

16. Deepa Arun Kumar Adarsh Residency, #E- 101, 8th Block, Near Sangam Circle, 
Jayanagar, Bengaluru - 560 082

17. Rajeswari Amma ‘Karuna’, Opp. Union Bank Staff College, Kalkere, Bannerghatta 
Road, Bangalore – 560 076.

18. Tarini Arun Kumar A106, Nitesh Logos,

Aga Abbas Ali Road,

Ulsoor, Bangalore – 560 042
19. Triumph Venture Holdings LLP No 1. Serenity Park, Sarjapur Road, Kaikondranahalli Village, 

Carmelram PO, Bangalore, 560 035
20. Agnus Capital LLP Plot No. 30, 1st Main Road, J P Nagar, Third Phase, Bangalore – 

560 078
21. Agnus Holdings Pvt Ltd Plot No. 30, 1st Main Road, J P Nagar, Third Phase, Bangalore – 

560 078
22. Chayadeep Properties Private Ltd Plot No. 30, 1st Main Road, J P Nagar, Third Phase, Bangalore – 

560 078
23. Karuna Ventures Private Limited Plot No. 30, 1st Main Road, J.P. Nagar, Third Phase, Bangalore - 

560 078
24. Abusha Investment & Manangement 

Services LLP
No. 27, Mylai Ranganathan Street, T. Nagar, Chennai - 600 017

25. Shasun Leasing And Finance (P) 
Limited

Old No.1, New No.2, Jagadeeswaran Street, Thygarayanagar, 
Chennai - 600 017

10



 Table B: Details of Directors/KMPs:

S. 
No. Name DIN Designation Address

1. Arun Kumar Pillai 00084845 Founder & Excecutive 
Chairperson

Adarsh Residency, #E- 101, 8th Block, 
Near Sangam Circle, Jayanagar, 
Bengaluru - 560 082

2. Kausalya Santhanam 06999168 Independent Director Royal Enclave, Phase-1, #128/129, 
Srirampura, Bengaluru - 560 064

3. Srinivasan Sridhar 00004272 Independent Director 
(Retired on July 30, 2024)

Ashok Towers, #D-905, Dr. S.S Rao 
Road, Opposite Gandhi Hospital, 
Parel, Mumbai - 400 012

4. Homi Rustam 
Khusrokhan

00005085 Independent Director Daisylea, #302, Mount Pleasant 
Road, Next to Varsha Bunglow, 
Malabar Hill, Mumbai - 400 006

5. Ameet Pratapsinh 
Hariani

00087866 Independent Director 9A Residences, 14th Floor, Bomanji 
Petit Road, Mumbai – 400 036

6. Subir Chakraborty 00130864 Independent Director Ideal Towers, Flat No.8C  BLK-D, 57, 
Diamond Harbour Road, Kolkata 700 
023

7. Badree Komandur 07803242 Managing Director and 
Group Chief Executive 
Officer

#235, 6B Cross, Behind IIM, 3rd Main, 
Sundaram Shetty Nagar, Vijayabank 
Layout, Bengaluru - 560 076

8. Aditya Arun Kumar 06999081 Executive Director - Business 
Development

#D-702, Peninsula Heights, 17th 
B Main Road, Behind Bangalore 
Central Mall, JP Nagar 2nd Phase, 
Bangalore-560 078

9. Vikesh Kumar NA Group Chief Executive 
Officer and KMP

38 Prestwick Way, Edison - 08820, 
New Jersey

10. Manjula Ramamurthy NA Company Secretary & 
Compliance Officer and KMP

Sumukha Maple Grove, Akshay 
Nagar, Yelenahalli Road, Bangalore - 
560 068.

Subsequent to 30th June 2024, except Mr. Srinivasan Sridhar who has retired on 30th July 2024, there have been 
no changes in the details of the Promoters and Directors of the First Applicant Company.

Particulars of Steriscience Specialties Private Limited (“Steriscience” or “Transferor Company 2” or 
“Demerged Company 2” or “Second Applicant Company”):

10. Steriscience Specialties Private Limited (“Steriscience” or “Transferor Company 2” or “Demerged Company 
2” or “Second Applicant Company”) having Corporate Identity Number (CIN) U24304MH2020PTC424881 was 
incorporated on 29th August 2020, under the provisions of the Companies Act, 2013. The registered office of the 
company is situated at 201, Devavrata, Sector 17, Vashi, Navi Mumbai - 400703, Maharashtra, India. The PAN 
of the company is ABECS3133N. The email ID and website of the company are info@steri-science.com and www. 
steri-science.com respectively.

The registered address of the company was at 152/6 and 154/16, Dorasani Palya, Begur Hobli, Banerghatta Road, 
Bangalore, Karnataka - 560076, India. The registered office address was changed from the State of Karnataka to 
the State of Maharashtra on 8th May 2024.

The Second Applicant Company was originally incorporated in the name of ‘Steriscience Pharma Private Limited’. 
The name of the Second Applicant Company was subsequently changed to ‘Steriscience Specialities Private Limited’ 
with effect from 9th October 2020.
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11. The Second Applicant Company is engaged in the business of development, manufacturing, marketing and 
distribution of niche pharmaceutical products such as injectables for various markets. Steriscience focuses on 
creating value-added sterile injectables that bridge the gap at hospitals by streamlining workflows, reducing 
wastage of key resources, and increasing efficiency that solves for challenges of healthcare professionals across 
the globe, and also offers contract development and manufacturing services in relation to the same.

12. The main objects of the Second Applicant Company are set out in its Memorandum of Association. The main 
objects of the Second Applicant Company are set out hereunder:

 1.  To carry on the business of research and development, manufacture, produce, sell, import, export, distribute, 
trade, market and deal otherwise in all kinds of pharmaceutical drugs and medicines, bulk drugs, and 
compounds including but not limited to Carbapenems, general dry powder Injectables, Ampoules and Liquid 
vials amongst other dosage formats in India or elsewhere in the world.

 There has been no change in the object clause of the company in the last 5 (five) years.

13.  The authorized, issued, subscribed and paid-up share capital of Second Applicant Company as on 30th June 2024 
as under:

Particulars Amount (in Rs.)
Authorised Capital
1,50,000 Equity Shares of Rs.10/- each 15,00,000
4,00,000 of Compulsorily convertible preference shares of Rs.10/- each 40,00,000
TOTAL 55,00,000
Issued, Subscribed and Paid-up Capital
18,736 Fully Paid-up Equity Shares of Rs.10/- each 1,87,360
486 Partly paid-up Equity Shares of Rs. 0.1/- each 48.60
TOTAL 1,87,408.60

Prior to the Scheme coming into effect, the 486 partly paid shares of the Second Applicant Company shall be 
converted into fully paid-up shares. Before the effectiveness of the Scheme, the Second Applicant Company has 
committed to issue 1,649 shares under other commitments made by the management of the Second Applicant 
Company, on account of which the above-mentioned share capital may undergo a change.

Subsequent to 30th June 2024, there has been no change in the authorised, issued, subscribed and paid-up equity 
share capital of the Second Applicant Company.

14. The securities of the Second Applicant Company are not listed on any stock exchange.

15. The details of the Promoters and Directors of the Second Applicant Company as on 30th June 2024, along with 
their addresses are as follows:

 Table A: Details of Promoter/Promoter Group:

S. 
No. Name Address

Promoter
1. Tenshi Pharmaceuticals Private 

Limited
First floor, Right Wing, Plot no. 41B & 41C, SY no. 4&8, Block 2, SIDCO 
Industrial Estate, Alandur Village, Guindy, Ekkaduthangal, Chennai, 
Chennai City Corporation, Tamil Nadu, India, 600032.
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 Table B: Details of Directors/KMPs

S. 
No. Name DIN Designation Address

1. Neeraj Sharma 09402652 Director Backershagenlaan 20, 2243A, 
Wassenaar, Netherlands

2. Mahadevan Narayanamoni 07128788 Director A 502 Aditya Hill Top Apartments, 
Shaikpet Hyderabad - 500096

3. Aditya Arun Kumar 06999081 Director #D702, Peninsula Heights, 17th B Main 
Road, Behind Bangalore Central Mall, 
JP Nagar 2nd Phase, Bangalore-560078

4. Chandrappa 
Seetharamaiah

07405773 Director #No. 5, 7th Cross, Gayathri Layout, 
Basavanapura Road, Devasandra, 
Krishnarajapuram, Bengaluru- 560036

5. Bhushan Sudhir Bopardikar 09089555 Additional Director 18/7. Shiv Smruti, Vrindavan SOC, 
Mankikar Marg, Sion East, Mumbai - 
400022

6. Chhitiz Saraogi 10626776 Additional Director 795/C, Block-A, Near Gopaljee Mandir, 
Lake Town, North 24 Parganas, West 
Bengal- 700089

 Subsequent to 30th June 2024, there have been no changes in the details of the Promoters and Directors of the 
Second Applicant Company.

  Particulars of Onesource Specialty Pharma Limited (“Onesource” or “Transferee Company” or “Resulting 
Company” or “Third Applicant Company”):

16. Onesource Specialty Pharma Limited (“Onesource” or “Transferee Company” or “Resulting Company” or “Third 
Applicant Company”) formerly known as “Stelis Biopharma Limited” having a corporate Identity Number (CIN) 
U74140KA2007PLC043095 was incorporated on 12th June 2007 under the provisions of the Companies Act, 
1956. The registered office of the Third Applicant Company was situated at 201, Devavrata, Sector 17, Vashi, Navi 
Mumbai, Maharashtra - 400703, India. The PAN of the company is AABCI7084A. The email ID and website of the 
company are cs@onesourcecdmo.com and www.stelis.com respectively.

 The registered address of the company was at Star 1, Opp IIM Bangalore, Bilekahalli, Bannerghatta Road, Bangalore, 
Bangalore South – 560076. The registered office address was changed from the State of Karnataka to the State of 
Maharashtra on 25th March 2024.

 The Third Applicant Company was incorporated as a Private Limited Company under the name of ‘Inbiopro Solutions 
Private Limited’. The name of the Third Applicant Company was subsequently changed to ‘Stelis Biopharma Private 
Limited’ with effect from 24th December 2014. The Third Applicant Company was subsequently converted into 
a public limited company vide approval dated 31st July 2021, with the name of ‘Stelis Biopharma Limited’. The 
name of the Third Applicant Company was changed to ‘Onesource Specialty Pharma Limited’ with effect from 
13th February 2024. The redeemable non-convertible debentures of the Third Applicant Company are listed on 
the BSE Limited.

17. The Third Applicant Company is engaged in the research, development, manufacture, and commercialization of 
biological drug products in various injectable formats. Onesource is a leading global biopharmaceutical contract 
development and manufacturing organization with extensive biologics, bio betters, biosimilars, and vaccine 
research capabilities and offers end-to-end contract development and manufacturing services across all phases 
of pre-clinical and clinical development and commercial supply of biologics.
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18. The main objects of the Third Applicant Company are set out in its Memorandum of Association. The main objects 
of the Third Applicant Company are set out hereunder:

 1.  To carry on the business of manufacturing, exporting, importing, packing, selling, trading, manufacturing and 
marketing pharmaceutical raw materials, active pharmaceutical ingredient (API) of a drug, building blocks, 
catalysts, chiral auxiliaries, pharma protective group chemicals, pharma grade reagents, pharma grade 
solvents and all other raw materials used in pharma industry, pharmaceutical preparations and drugs for 
medicinal applications, formulation of different dosage forms such as tablets, capsules, injections, creams, 
ointments combined with other excipients to produce the desired dosage form, pharmaceuticals, antibiotics, 
drugs, medicines, biological, nutraceuticals, healthcare, ayurvedic and dietary supplement products, 
medicinal preparations, vaccines, general biochemical medicines, bio-products and all health supplements.

  On November 17, 2024, with the approval of the shareholders, the object clause was amended to expand the 
company’s activities. The amendment includes the addition of various pharmaceutical businesses and the 
formulation of different dosage forms, such as tablets, capsules, injections, creams etc 

 There has been no change in the object clause of the company in the last 5 (five) years.

19.  The authorized, issued, subscribed and paid up share capital of the Third Applicant Company as on 30th June 2024 
as under:

Particulars Amount (in Rs.)
Authorised Capital
5,00,00,000 Equity Shares of Rs.1/- each 5,00,00,000
TOTAL 5,00,00,000
Issued, Subscribed and Paid-up Capital
4,08,73,816 Fully Paid-up Equity Shares of Rs. 1/- each 4,08,73,816
6,72,694 Partly Paid-up Equity Shares of Rs. 0.05/- each 33,634.70
Total 4,09,07,450.70

Prior to the Scheme coming into effect, the 6,72,694 partly paid shares of Third Applicant Company shall be 
converted into fully paid-up shares. Before the effectiveness of the Scheme, the Third Applicant Company has 
committed to issue 5,10,144 shares under employee stock options and under other commitments made by the 
management of the Third Applicant Company, on account of which the above-mentioned share capital may 
undergo a change.

Subsequent to June 30, while the Authorized Share Capital remains unchanged, 5,75,000 Partly Paid-up Equity 
Shares are converted into Fully Paid-up Equity Shares

20. The redeemable non-convertible debentures of the Third Applicant Company are listed on the BSE Limited.

21. The details of the Promoters and Directors of the Third Applicant Company as on 30th June 2024, along with their 
addresses are as follows:

 Table A: Details of Promoter/Promoter Group:

S. 
No. Name Address

Promoter
1. Tenshi Pharmaceuticals Private 

Limited
First floor, Right Wing, Plot no. 41B & 41C, SY no. 4&8, Block 2, SIDCO 
Industrial Estate, Alandur Village, Guindy, Ekkaduthangal, Chennai, 
Chennai City Corporation, Tamil Nadu, India, 600032.

2. Karuna Business Solutions LLP Cepha Block, First Floor, Sy No 152/6 and 154/16 Dorasani palya, 
Begur, Hobli, Bannerghatta Road, Bannerghatta Road, Bangalore, 
Bangalore South, Karnataka, India, 560076
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Table B: Details of Directors/KMPs

S. 
No. Name DIN Designation Address

1. Arun Kumar Pillai 00084845 Director Adarsh Residency, #E-101, 8th Block, 
Near Sangam Circle, Jayanagar, 
Bengaluru – 560 082, Karnataka

2. Mahadevan Narayanamoni 07128788 Director Aditya Hill Top Apartments, #A-502, 
Shaikpet, Hyderabad – 500 096, 
Telangana

3. Neeraj Sharma 09402652 Managing Director flat D-801, Peninsula Heights 46/2, 
17th  Main Road, Behind Bangalore 
Central Mall, JP Nagar II Phase, 
Bangalore-560078

4. Bhushan Sudhir Bopardikar 09089555 Director 18/7, Shiv Smruti, Vrindavan Soc, 
Mankikar Marg Sion East, Mumbai - 
400022

5. Gopakumar 

Gopalan Nair

00092637 Director C-002/003, Gokul Plaza Co- Op HSG. 
SOC. Thakur Complex, opposite 
Videocon Tower Kandivali, Kandivali 
East S.O Mumbai, Maharashtra - 
400101

6. Rajashri Santosh Kumar 
Ojha

07058128 Director 303, Vittoria, Ghodbunder Road, 
Hiranandani Estate, Patlipada, Thane, 
Maharashtra – 400607

7. Rashmi Harshadrai 
Barbhaiya

10593871 Additional Director 16 Micheal Way, Pennington, United 
States, NJ 08534

8. Allada Trisha NA Company Secretary 
& Compliance Officer 
and KMP

Sutahat Tanjisahj, Buxi Bazar Cuttack, 
Cuttack Urban -753001, Odisha, India

Subsequent to June 30, 2024, except, Mr. Anurag Bhagania who has been appointed as Chief Financial Officer 
with effect from July 4, 2024 and Mr. Bharat D. Shah has been appointed as Non-Executive Non-Independent 
Director w.e.f. July 26, 2024, there have been no changes in the details of the Promoters and Directors of the 
Third Applicant Company.

22. PRE AND POST ARRANGEMENT CAPITAL STRUCTURE

The Pre-Arrangement capital structure of the First Applicant Company, Second Applicant Company and Third 
Applicant Company has already been provided under Points 7,13 and 18 respectively of this Statement.

The Post Arrangement capital structure of the First Applicant Company, Second Applicant Company and Third 
Applicant Company is as follows:

 Name of the Company: Strides Pharma Science Limited

Particulars Amount (in Rs.)
Authorised Share Capital:
188,370,000 equity shares of Rs. 10/- each 1,883,700,000
Total
Issued, Subscribed and Paid Up:
9,19,09,714 Equity Shares of Rs. 10/- each 91,91,67,140
Total 91,90,97,140
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	  Name of the Company: Steriscience Specialties Private Limited

Particulars Amount (in Rs.)
Authorised Share Capital:
1,50,000 equity shares of Rs. 10/- each 15,00,000
Total 15,00,000
Issued, Subscribed and Paid Up:
20,871 equity shares of Rs. 10/- each, fully paid-up 2,08,710
Total 2,08,710

	  Name of the Company: Onesource Specialty Pharma Limited 

Particulars Amount (in Rs.)
Authorised Share Capital:
50,00,00,000 equity shares of Rs.1/- each, fully paid up 50,00,00,000
Total 50,00,00,000
Issued, Subscribed and Paid Up:
10,85,45,256 equity shares of Rs.1/- each, fully paid up 10,85,45,256
Total 10,85,45,256

22. PRE AND POST ARRANGEMENT SHAREHOLDING PATTERN

	   The expected pre and post Scheme shareholding pattern of the First Applicant Company is as 30th June 2024 
follows:

Sr Name of Shareholder Pre Arrangement Post Arrangement

(A) Shareholding of Promoter and Promoter 
Group No. of shares % No. of shares %

1 Indian 39,89,091 4.34 39,89,091 4.34
(a) Individuals/ Hindu Undivided Family

1 Arun Kumar Pillai 19,40,996 2.11 19,40,996 2.11
2 Aditya Arun Kumar 58,422 0.06 58,422 0.06
3 Anuradha K R 5,470 0.01 5,470 0.01
4 Hemalatha Pillai 66,760 0.07 66,760 0.07
5 K R Lakshmi 1,30,365 0.14 1,30,365 0.14
6 K R Ravishankar 12,55,593 1.37 12,55,593 1.37
7 Padmakumar Karunakaran Pillai 1,86,485 0.20 1,86,485 0.20
8 Rajitha Gopalakrishnan 60,000 0.07 60,000 0.07
9 Sajitha Pillai 95,000 0.10 95,000 0.10
10 Vineetha Mohanakumar Pillai 1,90,000 0.21 1,90,000 0.21
11 Deepa Arun Kumar - - - -
12 Rajeswari Amma - - - -
13 Tarini Arun Kumar - - - -

(b) Central  Government/ State 
Government(s)

- - - -

(c) Financial Institutions/Banks - - - -
(d) Any Other - BODY CORPORATE 1,97,78,451 21.52 1,97,78,451 21.52

14 Ambemata Securities 2,40,860 0.26 2,40,860 0.26
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Sr Name of Shareholder Pre Arrangement Post Arrangement

(A) Shareholding of Promoter and Promoter 
Group No. of shares % No. of shares %

15 Shasun Enterprises LLP 2,22,977 0.24 2,22,977 0.24
16 Pronomz Ventures LLP 1,57,89,564 17.18 1,57,89,564 17.18
17 Karuna Business Solutions LLP 32,25,050 3.51 32,25,050 3.51
18 Agraganya Private Trust 3,00,000 0.33 3,00,000 0.33
19 A b u sha  Inves tm ent  & 

Management Services LLP
- - - -

20 Agnus Capital LLP - - - -
21 Agnus Holdings Pvt Limited - - - -
22 Chayadeep Properties Private 

Limited
- - - -

23 Karuna Ventures Private Limited - - - -
24 Shasun Leasing and Finance (P) 

Limited
- - - -

25 Triumph Venture Holdings LLP - - - -
Sub Total(A)(1) 2,37,67,542 25.86 2,37,67,542 25.86

2 Foreign
(a) Individuals (Non-Residents Individuals/ 

Foreign Individuals)
- - - -

(b) Government
(c) Institutions - - - -
(d) Foreign Portfolio Investor - - - -
(e) Any Other - - - -
Sub Total(A)(2) - - - -
Total Shareholding of Promoterand 
Promoter Group (A)= (A)(1)+(A)(2)

2,37,67,542 25.86 2,37,67,542 25.86

(B) Public shareholding
1 Institutions (Domestic)

(a) Mutual Funds/ UTI 96,54,752 10.50 96,54,752 10.50
(b) Venture Capital Funds - - - -
(c) Alternate Investment Funds 13,81,306.00 1.50 13,81,306.00 1.50
(d) Banks 9,025 0.01 9,025 0.01
(e) Insurance Companies 56,59,719 6.16 56,59,719 6.16
(f) Provident Funds/ Pension Funds - - - -
(g) Asset Reconstrution Companies - - - -
(h) Sovereign Wealth Funds 3,50,391 0.38 3,50,391 0.38
(i) NBFCs registered with RBI 455 0.00 455 0.00
(j) Other Financial Institutions - - - -
(k) Any Other (Specifiy) - - - -
Sub Total (B)(1) 1,70,55,648 18.56 1,70,55,648 18.56

(2) Institutions (Foreign) - -
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Sr Name of Shareholder Pre Arrangement Post Arrangement

(A) Shareholding of Promoter and Promoter 
Group No. of shares % No. of shares %

(a) Foreign Direct Investment - - - -
(b) Foreign Venture Capital - - - -
(c) Sovereign Wealth Funds - - - -
(d) Foreign Portfolio Investors Category I 2,39,59,872 26.07 2,39,59,872 26.07
(e) Foreign Portfolio Investors Category II 5,87,827 0.64 5,87,827 0.64
(f) Overses Depositories (holding DRs) 

(balancing figure)
- - - -

(g) Any Other (Specifiy) - - - -
Sub Total (B)(2) 2,45,47,699 26.71 2,45,47,699 26.71

(3) Central Government/State Government(s)/
President of India
(a) Central Government/ President of 

India
- - - -

(b) State Government/ Governor - - - -
(c) Shareholding by Companies or Bodies 

Corporate where Central / State 
Government is a promoter

8,125 0.01 8,125 0.01

Sub Total (B)(3) 8,125 0.01 8,125 0.01
(4) Non-Institutions

(a) Associate companies / Subsidiaries - - - -
(b) Directors and their relatives (excluding 

independent directors and nominee 
directors)

25,000 0.03 25,000 0.03

(c) Key Managerial Personnel 5,096 0.01 5,096 0.01
(d) Relatives of promoters (other than 

‘immediate relatives’ of promoters 
disclosed under ‘Promoter and 
Promoter Group’ category)

- - - -

(e) Trusts where any person belonging 
to 'Promoter and Promoter Group' 
category is 'trustee', 'beneficiary', or 
'author of the trust'

- - - -

(f) Investor Education and Protection 
Fund (IEPF)

1,34,066 0.15 1,34,066 0.15

(g) Resident Individuals holding nominal 
share capital up to Rs. 2 lakhs

1,15,03,362 12.51 1,15,03,362 12.51

(h) Resident Individuals holding nominal 
share capital in excess of Rs. 2 lakhs

76,79,659 8.36 76,79,659 8.36

(i) Non-Resident Indian 19,25,003 2.09 19,25,003 2.09
(j) Foreign Nationals 62,232 0.07 62,232 0.07
(k) Foreign Companies 21,000 0.02 21,000 0.02
(l) Bodies Corporate 34,31,851 3.73 34,31,851 3.73
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Sr Name of Shareholder Pre Arrangement Post Arrangement

(A) Shareholding of Promoter and Promoter 
Group No. of shares % No. of shares %

(m) Any Other 17,50,431 1.90 17,50,431 1.90
Sub Total (B)(4) 2,65,37,700 28.87 2,65,37,700 28.87
Total Public Shareholding (B) = (B)(1)+(B)
(2)+(B)(3)+B(4)

6,81,49,172 74.14 6,81,49,172 74.14

Promoter & Promoter Group 2,37,67,542 25.86 2,37,67,542 25.86
Public 6,81,49,172 74.14 6,81,49,172 74.14

Grand Total (A) + (B) 9,19,16,714 100.00 9,19,16,714 100.00

 The expected pre and post Scheme shareholding pattern of the Second Applicant Company is as 30th June 
2024 follows:

Sr Description Name of Shareholder
Pre Arrangement Post Arrangement

No. of 
shares % No. of 

shares %

(A) Shareholding of Promoter and Promoter Group
1 Indian
(a) Individuals/ Hindu 

Undivided Family
(b) Central Government/ 

State Government(s)
(c) Bodies Corporate Tenshi 

Pharmaceuticals 
Private Limited

14,032 67.23 14,032 67.23

(d) Financial Institutions/ 
Banks

(e) Any Others
Sub Total(A)(1) 14,032 67.23 14,032 67.23

2 Foreign
(a) Individuals (Non-

Residents Individuals/

Foreign Individuals)

- -

(b) Bodies Corporate - -
(c) Institutions - -
(d) Any Others - -
Sub Total(A)(2)
Total Shareholding of 
Promoter and Promoter 
Group (A)= (A)(1)+(A)(2)

14,032 67.23 14,032 67.23

(B) Public shareholding
1 Institutions
(a) Mutual Funds/ UTI - -
(b) Financial Institutions / 

Banks
- -

(c) Central Government/ 
State Government(s)

- -
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Sr Description Name of Shareholder
Pre Arrangement Post Arrangement

No. of 
shares % No. of 

shares %

(d) Venture Capital Funds - -
(e) Insurance Companies - -
(f) Foreign Institutional 

Investors
- -

(g) Foreign Venture Capital 
Investors

- -

(h) Any Other - -
Sub-Total (B)(1) - -

2 Non-institutions
(a) Bodies Corporate Medella Holdings Pte. 

Ltd.
5,190 24.87 5,190 24.87

(b) Individuals
I Individuals -i. Individual 

shareholders holding 
nominal share capital 
up to Rs 1 lakh

II ii. Individual 
shareholders holding 
nominal   share capital 
in excess of Rs. 1 lakh.

- -

(c) Any Other
ESOP Pool and other 
commitments

1,649 7.90 1,649 7.90

Sub-Total (B)(2) 6,839 32.77 6,839 32.77
(B) Total         Public 

Shareholding (B) = (B)
(1) + (B)(2)

6,839 32.77 6,839 32.77

TOTAL (A)+(B) 20,871 100 20,871 100
(C) Shares held by 

Custodians and against     
which DRs have been 
issued

- - - -

GRAND TOTAL 
(A)+(B)+(C)

20,871 100 20,871 100
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	   The expected pre and post Scheme shareholding pattern of the Third Applicant Company is as on 30th 
June 2024 follows:

Sr Description Name of Shareholder
Pre Arrangement Post Arrangement

No. of 
shares % No. of 

shares %

1 Indian
Individuals/ Hindu 
Undivided Family

Names of Promoters/ 
Promoter Group
Arun Kumar Pillai 9,70,498 0.89
Aditya Arun Kumar 29,211 0.03
Anuradha K R
Hemalatha Pillai 33,380 0.03
K R Lakshmi
K R Ravishankar
Padmakumar 
Karunakaran Pillai

93,243 0.09

Rajitha 
Gopalakrishnan

30,000 0.03

Sajitha Pillai 47,500 0.04
Vineetha 
Mohanakumar Pillai

95,000 0.09

Deepa Arun Kumar
Rajeswari Amma
Tarini Arun Kumar

(b) Central Government/ 
State Government(s)

Names
-

(c) Bodies Corporate Tenshi 
Pharmaceuticals 
Private Limited

55,22,715 13.13 2,11,24,185 19.46

Ambemata Securities
Shasun Enterprises LLP
Pronomz Ventures LLP 78,94,782 7.27
Karuna Business 
Solutions LLP

66,13,370 15.72 82,25,895 7.58

Agraganya Private 
Trust

(Trustee: Barclays 
Wealth Trustees (I) Pvt 
Ltd)
Abusha Investment & 
Management Services 
LLP
Agnus Capital LLP
Agnus Holdings Pvt 
Limited
Chayadeep Properties 
Private Limited
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Sr Description Name of Shareholder
Pre Arrangement Post Arrangement

No. of 
shares % No. of 

shares %

Arco Lab Private 
Limited

18,39,900 1.70

Karuna Ventures 
Private Limited
Shasun Leasing and 
Finance (P) Limited
Triumph Venture 
Holdings LLP

(d) Financial Institutions/ 
Banks

-

(e) Any Others -
Sub Total(A)(1) 1,21,36,085 28.86 4,03,83,594 37.21

2 Foreign
(a) Individuals (Non-

Residents Individuals/

Foreign Individuals)
(b) Bodies Corporate -
(c) Institutions -
(d) Any Others -

Sub Total(A)(2) -
Total Shareholding of 
Promoter and Promoter 
Group (A)= (A)(1)+(A)(2)

1,21,36,085 28.86 4,03,83,594 37.21

(B) Public shareholding
1 Institutions
(a) Mutual Funds/ UTI 48,27,376 4.45
(b) Financial Institutions / 

Banks
4,513 0.00

(c) Central Government/ 
State Government(s)

(d) Venture Capital Funds
(e) Insurance Companies 28,29,860 2.61
(f) Foreign Institutional 

Investors
(g) Foreign Venture Capital 

Investors
(h) Any Other

Foreign Direct 
Investments

33,55,590 7.98 3,355,590 3.09

NBFC 228 0.00
Alternative Investment 
Funds

6,90,653 0.64

Sovereign Wealth Fund 1,75,196 0.16
Foreign Portfolio 
Investors Category - I

1,19,79,936 11.04

Foreign Portfolio 
Investors Category - II

2,93,914 0.27
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Sr Description Name of Shareholder
Pre Arrangement Post Arrangement

No. of 
shares % No. of 

shares %

Shareholding by 
Companies or Bodies 
Corporate where 
the Central/State 
Government is a 
promoter

4,063 0.00

Sub-Total (B)(1) 33,55,590 7.98 2,41,61,329 22.26

2 Non-institutions
(a) Bodies Corporate 1,29,29,220 30.74 20,97,844 1.93
(b) Individuals
I Individuals - Individual 

shareholders holding 
nominal share capital 
up to Rs 2 lakh

4,86,030 1.16 63,05,629 5.81

II Individual shareholders 
holding nominal share 
capital in excess of Rs. 
2 lakh.

1,01,24,636 9.33

(c) Any Other
Investor Education and 
Protection Fund (IEPF)

67,033 0.06

Non-Resident Indian 9,62,502 0.89
Foreign Nationals 31,116 0.03
Foreign Companies 1,15,21,095 27.39 1,93,94,445 17.87
Directors, KMPs 
and their relatives 
(excluding independent 
directors and nominee 
directors)

15048 0.01

Clearing Members
HUF 11,18,490 2.66 11,18,490 1.03
Non-Resident Indian 
Non-Repatriable
Trusts
ESOP Pool and Other 
commitment

5,10,144 1.21 30,08,379 2.77

Any Other 8,75,216 0.81
Sub-Total (B)(2) 2,65,64,979 63.16 4,40,00,338 40.48
(B) Total Public 

Shareholding (B)= (B)
(1)+(B)(2)

2,99,20,569 71.14 6,81,61,667 62.74

TOTAL (A)+(B) 4,20,56,654 100 10,85,45,256 100
(C) Shares held by 

Custodians and against 
which DRs have been 
issued

GRAND TOTAL (A)+(B)+(C) 4,20,56,654 100 10,85,45,256 100
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24. RELATIONSHIP BETWEEN THE COMPANIES

First Applicant Company, Second Applicant Company and Third Applicant Company have certain common 
promoters.

The third Applicant Company is an Associate Company of the First Applicant Company.

25. DETAILS OF THE BOARD MEETING APPROVING THE SCHEME OF ARRANGEMENT

The Board of Directors of the Applicant Companies have approved the proposed Scheme of Arrangement vide 
their respective Board Resolutions dated 25th September 2023 in the case of First Applicant Company, Second 
Applicant Company and Third Applicant Company, after taking on record the fair Share Entitlement Ratio Report 
dated 25th September 2023, issued by registered valuer, PwC Business Consulting Services LLP (IBBI Registration 
No – IBBI/RV-E/02/2022/158).

Names of the directors who voted in favour of the resolution, who voted against the resolution and who did not 
vote or participate in such resolutions are as follows:

A. Strides Pharma Science Limited:

S. 
No. Name of the Director (Attended Meeting) Voted in Favour/ Against/ Abstained from voting

1. Bharat Dhirajlal Shah In Favour
2. Arun Kumar Pillai In Favour
3. Kausalya Santhanam In Favour
4. Homi Rustam Khusrokhan In Favour
5. Badree Komandur In Favour
6. Srinivasan Sridhar In Favour

 B. Steriscience Specialties Private Limited:

S. 
No. Name of the Director (Attended Meeting) Voted in Favour/ Against/ Abstained from voting

1. Neeraj Sharma In Favour
2. Mahadevan Narayanamoni In Favour
3. Aditya Arun Kumar In Favour
4. Chandrappa Seetharamaiah In Favour
5. Tarun Kumar Singh In Favour

 C. Onesource Specialty Pharma Limited

S. 
No. Name of the Director (Attended Meeting) Voted in Favour/ Against/ Abstained from voting

1. Pudhucode Radhakrishnan Kannan In Favour
2. Mahadevan Narayanamoni In Favour
4. Gopakumar Gopalan Nair In Favour
5. Rajashri Santosh Kumar Ojha In Favour

8. Rationale and Benefits of the Scheme of Arrangement

 The Board of Directors of the Companies involved in the Scheme are intending to build a one-of-a-kind specialty 
pharmaceutical Contract Development and Manufacturing (‘CDMO”) powerhouse with capabilities in biologics, 
oral soft gels, complex injectables, sterile injectables, including other complex drug delivery systems. In this 
regard, it is proposed to combine the Identified CDMO Business and Soft Gelatin Business of Strides (as defined 
in clause 1.11 of the Scheme) and the Identified CDMO Business of Steriscience (as defined in clause 1.12 of the 
Scheme) under Onesource. The new platform will be able to offer development and manufacturing services 
covering platform technologies, specialty injectables, complex generics, biosimilars, and biologics. The proposed 
Scheme would inter alia have the following benefits:
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1. The consolidation of the Identified CDMO Business and Soft Gelatin Business of Strides and Identified CDMO 
Business of Steriscience, with Onesource, will result in integration synergies and enable better supervision 
of the business.

2. The consolidation will allow the management to devise, implement and pursue independent business 
strategies for the contract development and manufacturing business which will enable a wider scope for 
independent collaboration, investment opportunities and expansion.

3. The consolidation will enhance business potential and result in an increased capability to offer a wider 
portfolio of products with a diversified resource base and deeper client relationships.

4. The consolidation would result in efficient utilisation of the infrastructure facilities and optimum utilisation 
of the available resources.

5. Further, the synergies arising out of the consolidation will lead to enhancement of net worth of the combined 
business and enhancement in earnings and cash flow would optimize the value of the Onesource and 
consequently enhance the shareholder’s value.

6. The consolidation will create and enhance stakeholder’s value by unlocking the intrinsic value of the 
Identified CDMO Business and Soft Gelatin Business of Strides and Identified CDMO Business of Steriscience, 
on listing of shares of Onesource.

7. Moreover, the Scheme is expected to increase the long-term value for the sharcholders of all the Companies 
and other stakeholders.

9. The salient features of the Scheme are as follows:

PART I - DEFINITIONS, SHARE CAPITAL AND DATE OF OPERATION OF SCHEME

1.  Definitions

1.2 “Appointed Date” means 01st April 2024, or such other date, as may be fixed or approved by Hon’ble National 
Company Law Tribunal or such other competent authority/Appropriate Authority;

1.9 “Effective Date” in relation to the Scheme, means the last of the dates on which certified copies of the order of the 
NCLT sanctioning the Scheme ate filed by the Companies with the jurisdictional Registrar of Companies. References 
in this Scheme to the date of “coming into effect of this Scheme” or “upon the Scheme becoming effective” or 
“effectiveness of this Scheme” or “Scheme becomes effective” shall mean the Effective Date;

1.23 “Scheme” or “the Scheme” or “this Scheme” or “Scheme of Arrangement” means this Scheme of Arrangement, in 
its present form, submitted to the NCLT or with any modification(s) made under Clause 33 of this Scheme or with 
such other modifications/amendments as the NCLT may direct;

Part II – DEMEGER AND VESTING OF DEMERGED UNDERTAKING 1 OF THE TRANSFEROR COMPANY 1 INTO THE 
TRANSFEREE COMPANY

6. DEMERGER AND VESTING OF THE DEMERGED UNDERTAKING 1

6.1 Upon the Scheme becoming effective and with effect from the Appointed Date and subject to the provisions of this 
Scheme and pursuant to Sections 230 to 232 of the Act and Section 2(19AA) of the IT Act, the Demerged Undertaking 
1 shall, without any further act, instrument or deed, be transferred to, and be vested in or be deemed to have been 
transferred to and vested in Transferee Company, as a going concern, so as to become on and from the Appointed 
Date, the assets, liabilities, contracts, arrangements, employees, permits, records, etc. of Transferee Company by 
virtue of operation of law and in the manner provided in this Scheme.

6.2 In respect of such of the assets and properties forming part of the Demerged Undertaking 1 which are movable 
in nature (including but not limited to all intangible assets and intellectual properties) or are otherwise capable of 
transfer by delivery or possession or by endorsement, the same shall stand transferred by the Transferor Company 
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1 to Transferee Company upon coming into effect of this Scheme and shall, ipso facto and without any other order 
to this effect, become the assets and properties of Transferee Company without requiring any deed or instrument 
of conveyance for transfer of the same.

6.3 Subject to clause 6.4 below, with respect to the assets of the Demerged Undertaking 1 other than those referred 
to in clause 6.2 above, including all rights, title and interests in the agreements (including agreements for lease or 
license of the properties), investments in shares and any other securities, sundry debtors, claims from customers or 
otherwise, outstanding loans and advances, if any, recoverable in cash or in kind or for value to be received, bank 
balances and deposits, if any, with any Appropriate Authority, customers and other Persons, whether or not the 
same is held in the name of the Transferor Company 1, the same shall, without any further act, instrument or deed, 
be transferred to and vested in and / or be deemed to be transferred to and vested in the Transferee Company, with 
effect from the Appointed Date by operation of law as transmission in favour of Transferee Company. With regard 
to the licenses of the properties, Transferee Company will enter into novation agreements, if it is so required.

6.4 In respect of such of the assets and properties forming part of the Demerged Undertaking 1 which are immovable 
in nature, whether freehold or leasehold, and any documents of title, rights, agreements to sell / agreements of 
sale and easements in relation thereto, same shall stand transferred to and be vested in Transferee Company with 
effect from the Appointed Date, without any act or deed done by the Transferor Company 1 or Transferee Company, 
and without any approval or acknowledgement of any third party. With effect from the Appointed Date, the 
Transferee Company shall be entitled to exercise all rights and privileges and be liable to pay all taxes and charges 
and fulfil all obligations, in relation to or applicable to such immovable properties. The mutation/ substitution of 
the title to such immovable properties shall be made and duly recorded in the name of the Transferee Company by 
the Appropriate Authority pursuant to the sanction of the Scheme by the NCLT and in accordance with the terms 
hereof. The Transferor Company 1 shall take all steps as may be necessary to ensure that lawful, peaceful and 
unencumbered possession, right, title, interest of its immovable property is given to the Transferee Company.

6.5 Notwithstanding anything contained in this Scheme, with respect to the immovable properties comprised in the 
Demerged Undertaking 1 in the nature of land and buildings situated in India, whether owned or leased, for 
the purpose of, inter alia, payment of stamp duty and vesting in Transferee Company, if Transferee Company so 
decides, the Parties, whether before or after the Effective Date, may execute and register or cause to be executed 
and registered, separate deeds of conveyance or deeds of assignment of lease, as the case may be, in favour of 
Transferee Company in respect of such immovable properties. Each of the immovable properties, only for the 
purposes of the payment of stamp duty (if required under Applicable Law), shall be deemed to be conveyed at a 
value determined by the relevant authorities in accordance with the applicable circle rates. The transfer of such 
immovable properties shall form an integral part of this Scheme.

6.6 Upon the Scheme coming into effect and with effect from the Appointed Date, all rights entitlements, licenses, 
applications and registrations relating to copyrights, trademarks, service marks, brand names, logos, patents and 
other intellectual property rights of every kind and description, whether registered or unregistered or pending 
registration, and the goodwill arising therefrom, relatable to the Demerged Undertaking 1, to which either the 
Transferor Company 1 is a party or to the benefit of which the Transferor Company 1 may be / was eligible or 
entitled, shall become the rights, entitlement or property of Transferee Company and shall be enforceable by or 
against Transferee Company, as fully and effectually as if, instead of the Transferor Company 1, Transferee Company 
had been a party or beneficiary or obligee thereto or the holder or owner thereof.

6.7 Upon effectiveness of the Scheme,

a. The Transferor Company 1 may, at its sole discretion but without being obliged to, give notice in such form as 
it may deem fit and proper, to such persons, as the case may be, that any debt, receivable, bill, credit, loan, 
advance, debenture or deposit relating to the Demerged Undertaking 1 stands transferred to and vested in 
Transferee Company and that appropriate modification should be made in their respective books / records 
to reflect the aforesaid changes.
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b. all liabilities relating to and comprised in the Demerged Undertaking 1 including all secured and unsecured 
debts (whether in Indian rupees or foreign currency), sundry creditors, liabilities (including contingent 
liabilities), duties and obligations and undertakings of the Transferor Company 1 of every kind, nature and 
description whatsoever and howsoever arising, raised or incurred or utilised for its business activities and 
operations of Demerged Undertaking 1, shall, stand transferred to and vested in or deemed to be transferred 
to and vested in the Transferee Company, without any further act, instrument, deed, matter or thing.

c. If the Transferor Company 1 is entitled to any unutilized credits (including accumulated losses and unabsorbed 
depreciation), benefits under the state or central fiscal / investment incentive schemes (including production 
linked incentive schemes) and policies or concessions relating to the Demerged Undertaking 1 under any Tax 
Law or Applicable Law, Transferee Company shall be entitled, as an integral part of the Scheme, to claim such 
benefit or incentives or unutilised credits, as the case may be, without any specific approval or permission. 
Without prejudice to the generality of the foregoing, in respect of unutilized input credits of goods and 
service tax of the Transferor Company 1, the portion which will be attributed to the Demerged Undertaking 
1 and be transferred to Transferee Company shall be determined by the Board of the Transferor Company 1 
in accordance with the Applicable Law.

d. Subject to clause 27 and any other provisions of the Scheme, in respect of any refund, benefit, incentive, 
grant or subsidy in relation to or in connection with the Demerged Undertaking 1, the Transferor Company 1 
shall, if so required by Transferee Company, issue notices in such form as Transferee Company may deem fit 
and proper, stating that pursuant to the NCLT having sanctioned this Scheme, the relevant refund, benefit, 
incentive, grant or subsidy be paid or made good to or held on account of Transferee Company, as the person 
entitled thereto, to the end and intent that the right of the Transferor Company 1 to recover or realise the same 
stands transferred to Transferee Company and that appropriate entries should be passed in their respective 
books to record the aforesaid changes.

e. On and from the Effective Date, all cheques and other negotiable instruments and payment orders received 
or presented for encashment which are in the name of the Transferee Company and are in relation to or in 
connection with the Demerged Undertaking 1, shall be accepted by the bankers of Transferee Company and 
credited to the account of Transferee Company, if and when presented by Transferee Company.

f. The Transferee Company shall at any time upon the Scheme coming into effect and in accordance with the 
provisions hereof, if so required under any Law or otherwise execute deeds of confirmation or other writings 
or arrangements with any party to any contract or arrangement in relation to the Demerged Undertaking 1 
to which the Transferor Company 1 has been a party, in order to give formal effect to the above provisions.

g. Upon the Scheme coming into effect on the Effective Date and with effect from Appointed Date, in relation 
to the assets forming part of the Demerged Undertaking 1, if any, separate documents are required for 
vesting of such assets in the Transferee Company, or which the Transferor Company 1 and/ or the Transferee 
Company otherwise desire to be vested separately, the Transferor Company 1 and the Transferee Company 
will execute such deeds, documents or such other instruments, if any, as may be mutually agreed.

h. It is hereby clarified that if any assets of the Demerged Undertaking 1, cannot be transferred to the Transferee 
Company for any reason whatsoever, the Transferor Company 1 shall hold such asset in trust for the benefit 
of the Transferee Company and the Parties will thereafter mutually agree to the mechanism for transfer of 
such assets as per applicable law.

Part III – DEMEGER AND VESTING OF DEMERGED UNDERTAKING 2 OF THE TRANSFEROR COMPANY 2 INTO THE 
TRANSFEREE COMPANY

15.  DEMERGER AND VESTING OF THE DEMERGED UNDERTAKING 2

15.1  Upon the Scheme becoming effective and with effect from the Appointed Date and subject to the provisions of this 
Scheme and pursuant to Sections 230 to 232 of the Act and Section 2(19AA) of the IT Act, the Demerged Undertaking 
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2 shall, without any further act, instrument or deed, be transferred to, and be vested in or be deemed to have been 
transferred to and vested in Transferee Company, as a going concern, so as to become on an from the Appointed 
Date, the assets, liabilities, contracts, arrangements, employees, permits, records, etc. of Transferee Company by 
virtue of operation of law and in the manner provided in this Scheme. 

15.2 In respect of such of the assets and properties forming part of the Demerged Undertaking 2 which are movable 
in nature (including but not limited to all intangible assets and intellectual properties) or are otherwise capable of 
transfer by delivery or possession or by endorsement, the same shall stand transferred by the Transferor Company 
2 to Transferee Company upon coming into effect of this Scheme and shall, ipso facto and without any other order 
to this effect, become the assets and properties of Transferee Company without requiring any deed or instrument 
of conveyance for transfer of the same.

15.3  Subject to clause 15.4 below, with respect to the assets of the Demerged Undertaking 2 other than those referred 
to in clause 15.2 above, including all rights, title and interests in the agreements (including agreements for lease or 
license of the properties), investments in shares and any other securities, sundry debtors, claims from customers or 
otherwise, outstanding loans and advances, if any, recoverable in cash or in kind or for value to be received, bank 
balances and deposits, if any, with any Appropriate Authority, customers and other Persons, whether or not the 
same is held in the name of the Transferor Company 2, the same shall, without any further act, instrument or deed, 
be transferred to and vested in and / or be deemed to be transferred to and vested in the Transferee Company, with 
effect from the Appointed Date by operation of law as transmission in favour of Transferee Company. With regard 
to the licenses of the properties, Transferee Company will enter into novation agreements, if it is so required.

15.4  In respect of such of the assets and properties forming part of the Demerged Undertaking 2 which are immovable 
in nature, whether freehold or leasehold, and any documents of title, rights, agreements to sell / agreements of 
sale and easements in relation thereto, same shall stand transferred to and be vested in Transferee Company with 
effect from the Appointed Date, without any act or deed done by the Transferor Company 2 or Transferee Company, 
and without any approval or acknowledgement of any third party. With effect from the Appointed Date, the 
Transferee Company shall be entitled to exercise all rights and privileges and be liable to pay all taxes and charges 
and fulfil all obligations, in relation to or applicable to such immovable properties. The mutation/ substitution of 
the title to such immovable properties shall be made and duly recorded in the name of the Transferee Company by 
the Appropriate Authority pursuant to the sanction of the Scheme by the NCLT and in accordance with the terms 
hereof. The Transferor Company 2 shall take all steps as may be necessary to ensure that lawful, peaceful and 
unencumbered possession, right, title, interest of its immovable property is given to the Transferee Company.

15.5  Notwithstanding anything contained in this Scheme, with respect to the immovable properties comprised in the 
Demerged Undertaking 2 in the nature of land and buildings situated in India, whether owned or leased, for 
the purpose of, inter alia, payment of stamp duty and vesting in Transferee Company, if Transferee Company so 
decides, the Parties, whether before or after the Effective Date, may execute and register or cause to be executed 
and registered, separate deeds of conveyance or deeds of assignment of lease, as the case may be, in favour of 
Transferee Company in respect of such immovable properties. Each of the immovable properties, only for the 
purposes of the payment of stamp duty (if required under Applicable Law), shall be deemed to be conveyed at a 
value determined by the relevant authorities in accordance with the applicable circle rates. The transfer of such 
immovable properties shall form an integral part of this Scheme.

15.6  Upon the Scheme coming into effect and with effect from the Appointed Date, all rights entitlements, licenses, 
applications and registrations relating to copyrights, trademarks, service marks, brand names, logos, patents and 
other intellectual property rights of every kind and description, whether registered or unregistered or pending 
registration, and the goodwill arising therefrom, relatable to the Demerged Undertaking 2, to which either the 
Transferor Company 2 is a party or to the benefit of which the Transferor Company 2 may be / was eligible or 
entitled, shall become the rights, entitlement or property of Transferee Company and shall be enforceable by or 
against Transferee Company, as fully and effectually as if, instead of the Transferor Company 2, Transferee Company 
had been a party or beneficiary or obligee thereto or the holder or owner thereof. 
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15.7  Upon effectiveness of the Scheme, 

a. The Transferor Company 2 may, at its sole discretion but without being obliged to, give notice in such form as 
it may deem fit and proper, to such persons, as the case may be, that any debt, receivable, bill, credit, loan, 
advance, debenture or deposit relating to the Demerged Undertaking 2 stands transferred to and vested in 
Transferee Company and that appropriate modification should be made in their respective books / records 
to reflect the aforesaid changes.

b. all liabilities relating to and comprised in the Demerged Undertaking 2 including all secured and unsecured 
debts (whether in Indian rupees or foreign currency), sundry creditors, liabilities (including contingent 
liabilities), duties and obligations and undertakings of the Transferor Company 2 of every kind, nature and 
description whatsoever and howsoever arising, raised or incurred or utilised for its business activities and 
operations of Demerged Undertaking 2, shall, stand transferred to and vested in or deemed to be transferred 
to and vested in the Transferee Company, without any further act, instrument, deed, matter or thing. 

c. If the Transferor Company 2 is entitled to any unutilized credits (including accumulated losses and unabsorbed 
depreciation), benefits under the state or central fiscal / investment incentive schemes (including production 
linked incentive schemes) and policies or concessions relating to the Demerged Undertaking 2 under any Tax 
Law or Applicable Law, Transferee Company shall be entitled, as an integral part of the Scheme, to claim such 
benefit or incentives or unutilised credits as the case may be without any specific approval or permission. 
Without prejudice to the generality of the foregoing, in respect of unutilized input credits of goods and 
service tax of the Transferor Company 2, the portion which will be attributed to the Demerged Undertaking 
2 and be transferred to Transferee Company shall be determined by the Board of the Transferor Company 2 
in accordance with the Applicable Law.

d. Subject to clause 27 and any other provisions of the Scheme, in respect of any refund, benefit, incentive, 
grant or subsidy in relation to or in connection with the Demerged Undertaking 2, the Transferor Company 2 
shall, if so required by Transferee Company, issue notices in such form as Transferee Company may deem fit 
and proper, stating that pursuant to the NCLT having sanctioned this Scheme, the relevant refund, benefit, 
incentive, grant or subsidy be paid or made good to or held on account of Transferee Company, as the person 
entitled thereto, to the end and intent that the right of the Transferor Company 2 to recover or realise the same 
stands transferred to Transferee Company and that appropriate entries should be passed in their respective 
books to record the aforesaid changes.

e. On and from the Effective Date, all cheques and other negotiable instruments and payment orders received 
or presented for encashment which are in the name of the Transferee Company and are in relation to or in 
connection with the Demerged Undertaking 2, shall be accepted by the bankers of Transferee Company and 
credited to the account of Transferee Company, if and when presented by Transferee Company. 

f. The Transferee Company shall at any time upon the Scheme coming into effect and in accordance with the 
provisions hereof, if so required under any Law or otherwise execute deeds of confirmation or other writings 
or arrangements with any party to any contract or arrangement in relation to the Demerged Undertaking 2 
to which the Transferor Company 2  has been a party, in order to give formal effect to the above provisions. 

g. Upon the Scheme coming into effect on the Effective Date and with effect from Appointed Date, in relation 
to the assets forming part of the Demerged Undertaking 2, if any, separate documents are required for 
vesting of such assets in the Transferee Company, or which the Transferor Company 2 and/ or the Transferee 
Company otherwise desire to be vested separately, the Transferor Company 2 and the Transferee Company 
will execute such deeds, documents or such other instruments, if any, as may be mutually agreed.

h. It is hereby clarified that if any assets of the Demerged Undertaking 2, cannot be transferred to the Transferee 
Company for any reason whatsoever, the Transferor Company 2 shall hold such asset in trust for the benefit 
of the Transferee Company and thereafter the Parties shall mutually agree on the mechanism to transfer the 
same.
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Part IV – GENERAL TERMS AND CONDITIONS

28.  CONDUCT OF BUSINESS UNTIL AND AFTER EFFECTIVE DATE

In respect of respective Demerged Undertaking of Transferor Company 1 and Transferor Company 2

28.1 With effect from the Appointed Date and upto and including the Effective Date.

 28.1.1.   The Transferor Company 1 and Transferor Company 2 shall carry on and be deemed to have carried on 
its business and activities relating to the respective Demerged Undertaking, and shall be deemed to have 
held and stood possessed of and shall hold and stand possessed of its business relating to the respective 
Demerged Undertaking, for and on the account of and in trust for the Transferee Company;

 28.1.2.   All the profits or income accruing or arising to, or expenditure or losses incurred by, the Transferor Company 
1 and Transferor Company 2, relating to the respective Demerged Undertaking, shall for all purposes 
be treated and deemed to be the profits or income or expenditure or losses (as the case may be) of the 
Transferee Company; and

 28.1.3.  The Transferor Company 1 and Transferor Company 2, shall carry on their business and activities relating 
to the respective Demerged Undertaking with reasonable diligence and business prudence and shall not 
venture into/expand any new businesses, alienate, charge, mortgage, encumber or otherwise deal with the 
assets or any part thereof relating to the respective Demerged Undertaking except in the ordinary course 
of business without the prior consent of the Transferee Company.

 28.1.4.   All taxes (including income tax, CST, Customs duty, service tax, VAT, etc.) paid or payable by the Transferor 
Company I and Transferor Company 2 in respect of the operations and / or the profits of the business 
relating to the respective Demerged Undertaking before the Appointed Date, shall be on account of the 
Transferor Company I and Transferor Company 2, respectively and, insofar as it relates to the tax payment 
(including, without limitation, income tax. GST.

      Customs duty, service lax, VAT, etc.) whether by way of deduction at source, advance tax or otherwise 
however, by the Transferor Company I and Transferor Company 2 in respect of the profits or activities 
or operations of its business relating to the respective Demerged Undertaking after the Appointed Date, 
the same shall be deemed to be the corresponding item paid by the Transferee Company and shall, in all 
proceedings, be dealt with accordingly.

 28.1.5.  Any of the rights, powers, authorities or privileges attached, related or forming part of the respective 
Demerged Undertaking, exercised by Transferor Company 1 or Transferor Company 2 as the case may be. 
shall be deemed to have been exercised by Transferor Company 1 and Transferor Company 2. respectively. 
for and on behalf of. and in trust for and as an agent of Transferee Company. Similarly, any of the obligations, 
duties and commitments attached, related or pertaining to the respective Demerged Undertaking that have 
been undertaken or discharged by Transferor Company 1 and Transferor Company 2 shall be deemed to 
have been undertaken/ discharged for and on behalf of Transferee Company.

28.2  The Transferee Company shall be entitled, pending the sanction of the Scheme, to apply to the Appropriate 
Authorities concerned as are necessary under any law for such consents, approvals and sanctions which the 
Transferor Company 1 and Transferor Company 2 may require to carry on the business relating to the respective 
Demerged Undertaking.

28.3 For the avoidance of doubt and without prejudice to the generality of the applicable provisions of the Scheme, it 
is clarified as follow:

 28.3.1.   With effect from the Effective Date and till such time that the name of the bank accounts of the Transferor 
Company 1 and Transferor Company 2 (relating to the respective Demerged Undertaking) has been 
replaced with that of the Transferee Company. The Transferee Company shall be entitled to operate the 
bank accounts of the Transferor Company 1 and Transferor Company 2 (relating to the respective Demerged 
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Undertaking) in the name of the Transferee Company in so far as may be necessary. All cheques and 
negotiable instruments, payment orders received or presented for encashment which are in the name of 
the Transferor Company 1 and Transferor Company 2 (relating to the respective Demerged Undertaking) 
after the Effective Date shall be accepted by the bankers of the Transferee Company and credited to the 
account of the Transferee Company if presented by the Transferee Company. Similarly, till the time any 
regulatory registrations of the Transferor Company 1 and Transferor Company 2 (relating to the respective 
Demerged Undertaking) are closed / suspended and regulatory filings are required to be done on such 
registrations, the Transferee Company shall be entitled to do so to comply with the relevant regulations.

 28.3.2.  With effect from the Effective Date, the Transferee Company shall be entitled to use all packed/ labeled 
goods, packing materials, cartons, stickers, wrappers. labels, containers. point of sale material, sign board, 
samples, closure, other publicity material, etc. lying unused with the Transferor Company 1 and Transferor 
Company 2 (relating to the respective Demerged Undertaking) or its vendors, suppliers or third party or in 
their supply chain or distribution channel and which the Transferor Company 1 and Transferor Company 2 
are entitled to use under any statutes/ regulations, till such time as all . such stock exhaust without making 
any amendment on those goods or materials.

 28.3.3.  With a view to avoid any disruption of business. to ensure continuity of operations and exports and to 
maintain the same quality of product, with effect from the Effective Date and till such time all critical 
licenses, product registrations, marketing authorizations, permits, quotas, approvals, incentives. subsidies, 
etc. of Transferor Company 1 and Transferor Company 2 (relating to the respective Demerged Undertaking) 
is transferred, recorded, effected and/or perfected, in the record of the relevant governmental / regulatory 
authorities in all applicable jurisdictions in favour of Transferee Company, the Transferee Company 
shall carry on and be deemed to have been carrying on all the business and activities of the respective 
Demerged Undertaking in the name and style of the respective Demerged Undertaking as carried on by the 
Transferor Company 1 and Transferor Company 2 and under the relevant licenses, product registrations, 
marketing authorizations, permits, quotas, approvals, incentives. subsidies, etc, of Transferor Company 
1 and Transferor Company 2, respectively. Further, during such period, Transferee Company can procure 
or use or manufacture, all material and product including packed/ labeled goods. packing materials, 
cartons, stickers, wrappers, labels, containers, point of sale material, sign board, samples, closures, other 
publicity material, etc. in the name and form/format of the Transferor Company 1 and Transferor Company 
2 (relating to the respective Demerged Undertaking).

Part II – DEMEGER AND VESTING OF DEMERGED UNDERTAKING 1 OF THE TRANSFEROR COMPANY 1 INTO THE 
TRANSFEREE COMPANY

9.  EMPLOYEES AND STAFF

9.1  Upon the Scheme becoming effective and with effect from the Effective Date, Transferee Company undertakes to 
engage, without any interruption in service, all employees engaged in or in relation to the Demerged Undertaking 
1, on terms and conditions no less favourable than those on which they are engaged by the Transferor Company 1. 
Transferee Company undertakes to continue to abide by any agreement / settlement or arrangement entered into 
or deemed to have been entered into by the Transferor Company 1 with any of the aforesaid employees or union 
representing them. Transferee Company agrees that the services of all such employees of the Transferor Company 
1 prior to the demerger shall be taken into account for the purposes of all existing benefits to which the said 
employees may be eligible, including for the purpose of payment of any retrenchment compensation, gratuity and 
other retiral / terminal benefits. The decision on whether or not an employee is part of the Demerged Undertaking 
1 shall be decided by the Board of Directors of Transferor Company 1, and such decision shall be final and binding 
on all concerned Parties.

9.2  The accumulated balances, if any, standing to the credit of the aforesaid employees in the existing provident 
fund, gratuity fund and superannuation fund of which they are members, as the case may be, will be transferred 
respectively to such provident fund, gratuity fund and superannuation funds nominated by Transferee Company 

31



and/or such new provident fund, gratuity fund and superannuation fund to be established in accordance with 
Applicable Law and caused to be recognized by the Appropriate Authority, by Transferee Company. Pending the 
transfer as aforesaid, the provident fund, gratuity fund and superannuation fund dues of the said employees would 
be continued to be deposited in the existing provident fund, gratuity fund and superannuation fund respectively 
of the Transferor Company 1.

Part III – DEMEGER AND VESTING OF DEMERGED UNDERTAKING 2 OF THE TRANSFEROR COMPANY 2 INTO THE 
TRANSFEREE COMPANY

18. EMPLOYEES AND STAFF

18.1 Upon the Scheme becoming effective and with effect from the Effective Date, Transferee Company undertakes to 
engage, without any interruption in service, all employees engaged in or in relation to the Demerged Undertaking 
2, on terms and conditions no less favourable than those on which they are engaged by the Transferor Company 2. 
Transferee Company undertakes to continue to abide by any agreement / settlement or arrangement entered into 
or deemed to have been entered into by the Transferor Company 2 with any of the aforesaid employees or union 
representing them. Transferee Company agrees that the services of all such employees of the Transferor Company 
2 prior to the demerger shall be taken into account for the purposes of all existing benefits to which the said 
employees may be eligible, including for the purpose of payment of any retrenchment compensation, gratuity and 
other retiral / terminal benefits. The decision on whether or not an employee is part of the Demerged Undertaking 
2 shall be decided by the Board of Directors of Transferor Company 2, and such decision shall be final and binding 
on all concerned Parties.

18.2 The accumulated balances, if any, standing to the credit of the aforesaid employees in the existing provident 
fund, gratuity fund and superannuation fund of which they are members, as the case may be, will be transferred 
respectively to such provident fund, gratuity fund and superannuation funds nominated by Transferee Company 
and/or such new provident fund, gratuity fund and superannuation fund to be established in accordance with 
Applicable Law and caused to be recognized by the Appropriate Authority, by Transferee Company. Pending the 
transfer as aforesaid, the provident fund, gratuity fund and superannuation fund dues of the said employees would 
be continued to be deposited in the existing provident fund, gratuity fund and superannuation fund respectively 
of the Transferor Company 2.

18.3 Employee Stock Options:

 18.3.1   Upon the Scheme becoming effective, the Transferee Company shall formulate a new employee stock 
option plan in accordance with the provisions of Applicable Law (“Transferee Company New ESOP Plan”). 
The number of shares forming part of the Transferee Company New ESOP Plan shall be determined basis 
the Share Entitlement Ratio 2 as mentioned in clause 20 of this Scheme.

 18.3.2   The Transferor Company 2 will adopt an employees stock option plan prior to the filing of the Scheme 
with the NCLT, and the concerned employees of the Demerged Undertaking 2, who are covered by such 
employees stock option plan of the Transferor Company 2, will upon the transfer of their employment 
with the Transferee Company, be governed by the provisions of Transferee Company New ESOP Plan, on a 
continuity of services basis and therefore their grant, vesting period and exercise period will be reckoned 
from the date of adoption of the employees stock option plan by the Board of the Transferor Company 2.

18.4 With effect from the date of filing of the Scheme with the NCLT and up to and including the Effective Date, neither 
the Transferor Company 2 nor the Transferee Company shall vary the terms and conditions of employment of any 
of the employees pertaining to the Demerged Undertaking 2 except in the ordinary course of business or without 
the prior consent of the Board of Directors of Transferee Company or pursuant to any pre-existing obligation 
undertaken by the Transferor Company 2.
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Part II – DEMEGER AND VESTING OF DEMERGED UNDERTAKING 1 OF THE TRANSFEROR COMPANY 1 INTO THE 
TRANSFEREE COMPANY

11.  CONSIDERATION

11.1  Upon the Scheme coming into effect and in consideration of the transfer and vesting of the Demerged Undertaking 
1 of Transferor Company 1 with the Transferee Company pursuant to this Scheme and subject to the provisions of 
this Scheme, the Transferee Company shall, without any further application, act, deed, consent, acts, instrument 
or deed, issue and allot, on a proportionate basis, to each member of the Transferor Company 1, whose name is 
recorded in the register of members as member of the Transferor Company 1 as on the Record Date 1, as follows:

 Share Entitlement Ratio 1:

 “1 (One) equity share of Transferee Company (of INR 1/- each fully paid up) for every 2 (Two) equity shares of 
Transferor Company 1 (of INR 10/- each fully paid up).”

11.2  The equity shares to be issued and allotted pursuant to the demerger of the Demerged Undertaking 1 into the 
Transferee Company under this Scheme shall be subject to the provisions of the memorandum of association and 
articles of association of Transferee Company and shall rank pari passu in all respects with any existing equity 
shares of the Transferee Company after the Effective Date including with respect to dividend, bonus, right shares, 
voting rights and other corporate benefits attached to the shares of the Transferee Company.

11.3  Subject to Applicable Laws, the equity shares that are to be issued in terms of this Scheme shall be issued in 
dematerialized form. The register of members maintained by the Transferee Company and/ or, other relevant 
records, whether in physical or electronic form, maintained by the Transferee Company, the relevant depository, 
in terms of Applicable Laws shall (as deemed necessary by the Board of the Transferee Company) be updated to 
reflect the issue of the shares in terms of this Scheme. The shareholders of the Transferor Company 1 who hold 
shares in physical form, should provide the requisite details relating to his/ her/ its account with a depository 
participant or other confirmations as may be required, to the Transferee Company, prior to the Record Date 1 to 
enable it to issue the equity shares. However, if no such details have been provided to the Transferee Company 
by the shareholders holding shares in physical share certificates on or before the Record Date 1, the Transferee 
Company shall deal with the relevant equity shares in such manner as may be permissible under the Applicable Law, 
including by way of issuing the corresponding shares in dematerialized form to a person nominated by the Board of 
Transferee Company (“Nominated Person”) who shall hold these equity shares for the benefit of such shareholder. 
The equity shares of Transferee Company held by the Nominated Person for the benefit of the shareholder shall be 
transferred to the respective shareholder once such shareholder provides details of his/her/its demat account to the 
Nominated Person, along with such other documents as may be required by the Nominated Person. The respective 
shareholders shall have all the rights of the shareholders of the Transferee Company, including the right to receive 
dividend, voting rights and other corporate benefits, pending the transfer of equity shares from the Nominated 
Person. All costs and expenses incurred in this respect shall be borne by Transferee Company.

11.4  For the purpose of the allotment of the shares, pursuant to this Scheme, in case any shareholder’s holding in the 
Transferor Company 1 is such that the shareholder becomes entitled to a fraction of a share of the Transferee 
Company, the Transferee Company shall not issue fractional shares to such shareholder and shall consolidate all 
such fractions and round up the aggregate of such fractions to the next whole number. Such consolidated shares 
shall be issued to and held by the Trust (nominated by the Board of the Transferee Company in that behalf) in 
dematerialised form, who shall hold such shares, with all additions or accretions thereto, for the benefit of the 
respective shareholders of the Transferee Company to whom they belong (“Record Date 1 Shareholders”) for the 
specific purpose of selling such shares in the market at such price or prices and at such time or times, within a period 
of 90 days from the date of allotment of shares, as the Trust may, in its sole discretion, decide and distribute the net 
sale proceeds (after deduction of the expenses incurred and applicable income tax) to the respective shareholders 
in the same proportion of their fractional entitlements. Any fractional entitlements from such net proceeds shall 
be rounded off to the nearest Rupee. It is clarified that any such distribution shall take place only on the sale of 
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all the fractional shares of the Transferee Company pertaining to the fractional entitlements. To the extent any 
Record Date 1 Shareholder requires any consents, approvals or waivers (including any governmental approvals 
under applicable law) to receive such consideration, such shareholder shall be liable to procure the same prior to 
any distributions being made by the Trust.

11.5 In the event of there being any pending share transfers, whether lodged or outstanding, of any shareholder of the 
Transferor Company 1, the Board of the Transferee Company shall be empowered in appropriate cases, prior to 
or even subsequent to the Record Date 1, to effectuate such a transfer as if such changes in the registered holder 
were operative as on the Record Date 1, in order to remove any difficulties arising to the transferor or transferee 
of equity shares in the Transferor Company 1, after the Scheme becoming effective.

11.6 The shares to be issued pursuant to this Scheme in respect of any equity shares of the Transferor Company 1 
which are held in abeyance under the provisions of Section 126 of the Act or otherwise shall pending allotment or 
settlement of dispute by order of court or otherwise, be held in abeyance.

11.7 If necessary, the Transferee Company shall before allotment of the equity shares of Transferee Company in term 
of the Scheme, increase, reclassify, and/or restructure its authorised share capital in such manner and by such 
amount as may be necessary to satisfy its obligation under the provisions of the Scheme in compliance with the 
applicable provisions of the Act and the Rules thereunder.

11.8 In the event, any or all of the Companies restructure their share capital by way of share split / consolidation / issue 
of bonus shares during the pendency of the Scheme, the share exchange ratio stated in clause 11.1 above shall be 
adjusted (including stock options) accordingly, to consider the effect of any such corporate actions undertaken by 
such Party.

11.9 Upon the issuance and allotment of equity shares pursuant to the Scheme, the Transferee Company shall take 
necessary steps, including the filling of the applications with Stock Exchange, for the purpose of listing of the equity 
shares of the Transferee Company on such recognized Stock Exchange, in accordance with the Applicable Laws.

11.10 The shares allotted by the Transferee Company pursuant to the Scheme shall remain frozen in the depositories 
system till listing/trading permission is given by the designated stock exchange.

11.11 There shall be no change in the shareholding pattern or control in Transferee Company between the Record Date 
1 and the listing which may affect the status of the approvals received from the Stock Exchange.

11.12 The Transferee Company shall enter into such arrangements and give such confirmations and/ or undertakings 
as may be necessary in accordance with Applicable Law for complying with the formalities of the Stock Exchange 
and SEBI Circular.

11.13 The issue and allotment of the shares is an integral part hereof and shall be deemed to have been carried out 
under the orders passed by the Tribunal without requiring any further act on the part of the Transferee Company 
or the Transferor Company 1 or their shareholders and as if the procedure laid down under the Act and such other 
Applicable Law as may be applicable, were duly complied with. It is clarified that the approval of the members of 
the Transferee Company to this Scheme, shall be deemed to be their consent/approval for the issue and allotment 
of shares of the Transferee Company.

11.14 The equity shares of the Transferee Company issued pursuant to this Scheme may not be registered under the 
United States Securities Act of 1933, as amended (the “Securities Act”) and the Transferee Company may elect, 
in its sole discretion, to rely upon an exemption from the registration requirements of the Securities Act under 
Section 3(a)(10) thereof or any other exemption that the Transferee Company may elect to rely upon. In the event 
the Transferee Company elects to rely upon an exemption from the registration requirements of the Securities 
Act under Section 3(a)(10) thereof, the sanction of the NCLT to this Scheme will be relied upon for the purpose of 
qualifying the issuance and distribution of the equity shares of the Transferee Company for such an exemption 
from the registration requirements of the Securities Act under Section 3(a)(10) thereof.
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Part III – DEMEGER AND VESTING OF DEMERGED UNDERTAKING 2 OF THE TRANSFEROR COMPANY 2 INTO THE 
TRANSFEREE COMPANY

20. CONSIDERATION

20.1 Upon the Scheme coming into effect and in consideration of the transfer and vesting of the Demerged Undertaking 
2 of Transferor Company 2 with the Transferee Company pursuant to this Scheme and subject to the provisions of 
this Scheme, the Transferee Company shall, without any further application, act, deed, consent, acts, instrument 
or deed, issue and allot, on a proportionate basis, to each member of the Transferor Company 2, whose name is 
recorded in the register of members as member of the Transferor Company 2 as on the Record Date 2, as follows:

Share Entitlement Ratio 2:

 “1,515 (One Thousand Five Hundred and Fifteen) equity shares of Transferee Company (of INR 1/- each fully paid 
up) for every 1 (One) equity shares of Transferor Company 2 (of INR 10/- each fully paid up).”

20.2 The equity shares to be issued and allotted pursuant to the demerger of the Demerged Undertaking 2 into the 
Transferee Company under this Scheme shall be subject to the provisions of the memorandum of association and 
articles of association of Transferee Company and shall rank pari passu in all respects with any existing equity 
shares of the Transferee Company after the Effective Date including with respect to dividend, bonus, right shares, 
voting rights and other corporate benefits attached to the shares of the Transferee Company.

20.3 Subject to Applicable Laws, the equity shares that are to be issued in terms of this Scheme shall be issued in 
dematerialized form. The register of members maintained by the Transferee Company and/ or, other relevant 
records, whether in physical or electronic form, maintained by the Transferee Company, the relevant depository, 
in terms of Applicable Laws shall (as deemed necessary by the Board of the Transferee Company) be updated to 
reflect the issue of the shares in terms of this Scheme.

20.4 For the purpose of the allotment of the shares, pursuant to this Scheme, in case any shareholder’s holding in the 
Transferor Company 1 is such that the shareholder becomes entitled to a fraction of a share of the Transferee 
Company, the Transferee Company shall not issue fractional shares to such shareholder and shall consolidate all 
such fractions and round up the aggregate of such fractions to the next whole number. Such consolidated shares 
shall be issued to and held by the Trust (nominated by the Board of the Transferee Company in that behalf) in 
dematerialised form, who shall hold such shares, with all additions or accretions thereto, for the benefit of the 
respective shareholders of the Transferee Company to whom they belong (“Record Date 2 Shareholders”) for the 
specific purpose of selling such shares in the market at such price or prices and at such time or times, within a period 
of 90 days from the date of allotment of shares, as the trust may, in its sole discretion, decide and distribute the net 
sale proceeds (after deduction of the expenses incurred and applicable income tax) to the respective shareholders 
in the same proportion of their fractional entitlements. Any fractional entitlements from such net proceeds shall 
be rounded off to the nearest Rupee. It is clarified that any such distribution shall take place only on the sale of 
all the fractional shares of the Transferee Company pertaining to the fractional entitlements. To the extent any 
Record Date 2 Shareholder requires any consents, approvals or waivers (including any governmental approvals 
under applicable law) to receive such consideration, such shareholder shall be liable to procure the same prior to 
any distributions being made by the trust.

20.5 In the event of there being any pending share transfers, whether lodged or outstanding, of any shareholder of the 
Transferor Company 2, the Board of the Transferee Company shall be empowered in appropriate cases, prior to 
or even subsequent to the Record Date 2, to effectuate such a transfer as if such changes in the registered holder 
were operative as on the Record Date 2, in order to remove any difficulties arising to the transferor or transferee 
of equity shares in the Transferor Company 2, after the Scheme becoming effective.
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20.6 The shares to be issued pursuant to this Scheme in respect of any equity shares of the Transferor Company 2 
which are held in abeyance under the provisions of Section 126 of the Act or otherwise shall pending allotment or 
settlement of dispute by order of court or otherwise, be held in abeyance.

20.7 If necessary, the Transferee Company shall before allotment of the Equity Shares of Transferee Company in term 
of the Scheme, increase, reclassify, and/or restructure its authorised share capital in such manner and by such 
amount as may be necessary to satisfy its obligation under the provisions of the Scheme in compliance with the 
applicable provisions of the Act and the Rules thereunder.

20.8 In the event, any or all of the Companies restructure their share capital by way of share split / consolidation / issue 
of bonus shares during the pendency of the Scheme, the share exchange ratio stated in clause 20.1 above shall be 
adjusted (including stock options) accordingly, to consider the effect of any such corporate actions undertaken by 
such Party.

20.9 Upon the issuance and allotment of equity shares pursuant to the Scheme, the Transferee Company shall take 
necessary steps, including the filling of the applications with Stock Exchange, for the purpose of listing of the equity 
shares of the Transferee Company on such recognized Stock Exchange, in accordance with the Applicable Laws.

20.10 The shares allotted by the Transferee Company pursuant to the Scheme shall remain frozen in the depositories 
system till listing/trading permission is given by the designated stock exchange.

20.11 There shall be no change in the shareholding pattern or control in Transferee Company between the Record Date 
2 and the listing which may affect the status of the approvals received from the Stock Exchange.

20.12 The Transferee Company shall enter into such arrangements and give such confirmations and/ or undertakings 
as may be necessary in accordance with Applicable Law for complying with the formalities of the Stock Exchange 
and SEBI Circular.

20.13 The issue and allotment of the shares is an integral part hereof and shall be deemed to have been carried out 
under the orders passed by the Tribunal without requiring any further act on the part of the Transferee Company 
or the Transferor Company 2 or their shareholders and as if the procedure laid down under the Act and such other 
Applicable Law as may be applicable, were duly complied with. It is clarified that the approval of the members of 
the Transferee Company to this Scheme, shall be deemed to be their consent/approval for the issue and allotment 
of shares of the Transferee Company.

20.14 The equity shares of the Transferee Company issued pursuant to this Scheme may not be registered under the 
Securities Act and the Transferee Company may elect, in its sole discretion, to rely upon an exemption from the 
registration requirements of the Securities Act under Section 3(a)(10) thereof or any other exemption that the 
Transferee Company may elect to rely upon. In the event the Transferee Company elects to rely upon an exemption 
from the registration requirements of the Securities Act under Section 3(a)(10) thereof, the sanction of the NCLT 
to this Scheme will be relied upon for the purpose of qualifying the issuance and distribution of the equity shares 
of the Transferee Company for such an exemption from the registration requirements of the Securities Act under 
Section 3(a)(10) thereof.
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Part IV – GENERAL TERMS AND CONDITIONS

25. Reduction of Share Capital of the Transferee Company

25.1 Upon the Scheme becoming effective and with effect from the Appointed Date, the equity shares of the Transferee 
Company held by the Transferor Company I shall, without any further application, act, instrument or deed, be 
automatically cancelled and be of no effect. Accordingly, the share capital of the Transferee Company shall stand 
reduced to the extent of the face value of such shares.

25.2 The reduction of the share capital of Transferee Company (as per clause 25.1 above) and adjustment against 
securities premium of Transferee Company (as per clause 13.1.2 above) shall be effected as an integral part of the 
Scheme, pursuant to the order of the NCLT sanctioning this Scheme. The order of the NCIT sanctioning this Scheme 
shall also include approval and confirmation of such reduction in the share capital and securities premium of the 
Transferee Company to the extent so required. Accordingly, as provided in the second Explanation in Section 230 
of the Act, the provisions of Section 66 of the Act shall not apply to such reduction of share capital and securities 
premium of the Transferee Company, effected in pursuance of the said order of the NCLT. Notwithstanding the 
reduction in the share capital of the Transferee Company. the Transferee Company shall not be required to add 
“And reduced” as a suffix to its name.

35. Scheme Conditional on Approvals / Sanctions

35.1 The Scheme is conditional upon and subject to:

35.1.1   the approval of the Scheme by the requisite majority of various classes of the respective members and 
creditors and such class of persons of the Companies. as required in terms of the applicable provisions of 
the relevant Act;

35.1.2  the approval of the scheme by the shareholders of the Transferor Company 1 through e-voting and / or 
other mode as may be required under any Applicable Law and the SEBI circular. The scheme is conditional 
upon approval by the public shareholders of the Transferor Company 1 through e-voting in terms of 
para 10(b) of Part 1 of SEBI Circular and the Scheme shall be acted upon only if voles cast by the public 
shareholders of the Transferor Company 1 in favour of the proposal are more than the number of votes 
cast by the public shareholders of the Transferor Company 1 against it.

35.1.3 the sanction of the Tribunal, being obtained under Sections 230 to 232 and other applicable provisions of 
the Act. if so, required on behalf of the Companies.

35.1.4 the certified copies of the order under Sections 230 to 232 of the Act, and other applicable provisions of 
the Act are duly filed with the Registrar of Companies;

35.1.5 approval of Appropriate Authorities (including Securities and Exchange Board of India) and receipt of No-
Objection letter from Stock Exchange where such approval or consent is necessary: and

35.1.6 all other sanctions and approvals as may be required by law in respect of this Scheme being obtained, 
where such approval or consent is necessary.

10. The Salient features, as set out above, being only the salient features of the Scheme of Arrangement as are 
statutorily required to be included in this explanatory statement, the members are requested to read the entire 
text of the Scheme of Arrangement (annexed herewith) to get fully acquainted with the provisions thereof and 
the rationale and objectives of the proposed Scheme of Arrangement.

37



26. BRIEF DETAILS OF THE SCHEME

S. 
No. Particulars Particulars

i. Strides Pharma Science Limited (“Strides” or “Transferor Company 1” or 
“Demerged Company 1”)

And

Steriscience Specialties Private Limited (“Steriscience” or “Transferor Company 
2” or “Demerged Company 2”)

And

Onesource Specialty Pharma Limited (“Onesource” or “Transferee Company” or 
“Resulting Company”)

And

Their Respective Shareholders.

Hereinafter, collectively referred to as ‘Participating Companies’ or ‘Applicant 
Companies’.

ii. Scheme of 
Arrangement

The Scheme provides for Demerger of the identified CDMO and Soft Gelatin 
Business of Strides Pharma Science Limited and identified CDMO Business of 
Steriscience Specialties Private Limited into Onesource Specialty Pharma Limited; 
and their respective shareholders, pursuant to the provisions of Sections 230 
– 232 and other applicable provisions of the Act, and rules made thereunder 
with such modifications and amendments as may be made from time to time, 
with the appropriate approvals and sanctions of the Tribunal and other relevant 
regulatory authorities, as may be required under the Act and under all other 
applicable laws.

iii. Appointed Date Means 01st April 2024 or such other date as the NCLT may direct for the purposes 
of this Scheme.

iv. Effective Date For the purpose of this Scheme shall mean the last of the dates on which the 
certified or authenticated copies of the orders of the National Company Law 
Tribunal sanctioning the Scheme are filed with the Registrar of Companies by the 
Companies. Any references in this Scheme to the “Upon the Scheme becoming 
effective” or “effectiveness of this Scheme” or “Scheme taking effect” shall mean 
the Effective Date.
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S. 
No. Particulars Particulars

v. Fair Share Entitlement 
Ratio / Exchange 
Ratio for the purpose 
the Scheme, as 
provided by Fair 
Share Entitlement 
Ratio Report dated 
2 5 t h S e p t e m b e r 
2023 obtained from 
registered Valuer, PwC 
Business Consulting 
Services LLP (IBBI 
Registration No – IBBI/
RV-E/02/2022/158)

Under Part-B of the Scheme: Demerger of Demerged Undertaking of the 
Demerged Company into the Resulting Company

“1 (One) equity shares of Transferee Company/Resulting Company/Third Applicant 
Company for every 2 (Two) equity shares of the Transferor Company 1/Demerged 
Company 1/First Applicant Company (of INR 10/- each fully paid up)”

“1,515 (One Thousand five Hundred and Fifteen) equity shares of Transferee 
Company/Resulting Company/Third Applicant Company for every 1 (One) equity 
shares of the Transferor Company 2/Demerged Company 2/Second Applicant 
Company (of INR 10/- each fully paid up)”

vi. Summary of Valuation Report

The Share Exchange Ratio for the scheme of arrangement has been fixed on a fair and reasonable basis 
and based on the Valuation Report dated 25th September 2023 issued by PwC Business Consulting 
Services LLP (IBBI Registration No – IBBI/RV-E/02/2022/158), a Registered Valuer. The copy of the 
Valuation Report issued by the valuer is enclosed as “Annexure H”.

1. SHARE ENTITLEMENT RATIO 1

The computation of the Fair Exchange Ratio (‘Share Entitlement Ratio 1’), for the Demerger of Identified 
CDMO Business and Soft Gelatin Business of the First Applicant Company into the Third Applicant 
Company as given below:

Third Applicant Company
Identified CDMO Business and 
Soft Gelatin Business of First 
Applicant Company

Value per 
Share (INR) Weight Value per 

Share (INR)** Weight

Asset Approach* NA NA NA NA
Income Approach
DCF Method

735 50% 349 50%

Market Approach
CCM Method
PRI Method

653 50% 349 50%

Relative Value per Share 695 349
Fair Equity Share Entitlement 
Ratio (rounded off)

1:2

NA = Not Applicable/Applied
*In the case of the Net Assets Value (NAV) Method, the value is determined by dividing the net assets 
of the company by the number of shares. The underlying asset approach represents the value with 
reference to the historical cost of the assets owned by a company and attached liabilities as at the 
valuation date. Since, the businesses of the Third Applicant Company and Identified CDMO Business and 
Soft Gelatin Business of the First Applicant Company are intended to be continued on a ‘going concern 
basis’ and there is no intention to dispose of the assets, therefore the Asset (Cost) Approach is not 
adopted for the Valuation exercise.
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S. 
No. Particulars Particulars

**Value of investment by First Applicant Company in Third Applicant Company, is based on the 
concluded per share value of Third Applicant Company and the number of shares in Third Applicant 
Company held by First Applicant Company; this has been aggregated with the per share value for 
the Identified CDMO Business and Soft Gelatin Business of First Applicant Company (excluding the 
investment in Third Applicant Company) as per the Income and Market approach, respectively.

In light of the above, and on a consideration of all the relevant factors and circumstances as discussed 
and outlined hereinabove, we recommend the Entitlement Ratio 1, for the demerger of Identified CDMO 
Business and Soft Gelatin Business of First Applicant Company into Third Applicant Company as under:

“1 (One) equity shares of Transferee Company/Resulting Company/Third Applicant Company for every 2 
(Two) equity shares of the Transferor Company 1/Demerged Company 1/First Applicant Company (of INR 
10/- each fully paid up)”

BASIS OF SHARE ENTITLEMENT RATIO 1

The basis of the demerger of Identified CDMO Business and Soft Gelatin Business of First Applicant 
Company into Third Applicant Company has been determined after taking into consideration all the 
factors and methodologies mentioned hereinabove. It is important to note that we are not attempting 
to arrive at the absolute equity values of the Third Applicant Company and Identified CDMO Business 
and Soft Gelatin Business of the First Applicant Company, but at their relative values to facilitate the 
determination of share entitlement ratio 1.

Therefore, appropriate weights are provided to values arrived at under the Income and Market 
Approach.

Under the Market Approach, the Comparable Companies Multiple (CCM) method has been considered 
for the identified CDMO Business and Soft Gelatin Business and the PRI method for the Third Applicant 
Company.

It maybe noted that the Market Price method and PRI method have not been considered for the 
valuation of the Identified CDMO Business and Soft Gelatin Business of First Applicant Company on 
account of the following – a) the traded share price of First Applicant Company reflects the value of First 
Applicant Company as a whole, and not the Identified CDMO Business and Soft Gelatin Business alone, 
b) since the identified CDMO Business and Soft Gelatin Business of First Applicant Company is a business 
segment within the First Applicant Company, PRI method is not relevant for the valuation. Further, while 
implied multiples of transactions in comparable companies, we have not relied on the Comparable 
Transactions Method (‘CTM’) considering the following - a) limited number of comparable companies for 
which relevant information to derive multiples is available in the public domain; b) significant dispersion 
amongst their implied multiples; and c) paucity of data pertaining to historical growth rates, forward 
revenues, margins, etc. of the target companies in the public domain.

Further, considering the early stage of operations for the CDMO business, with a significant scale up in 
revenues expected going forward, there are no listed companies or transactions in companies strictly 
comparable to the Third Applicant Company; accordingly, CCM / CTM Method has not been considered 
for valuation of Third Applicant Company. The Market Price method would not be relevant for the 
valuation of the Third Applicant Company as it is privately held as on the date of the report.
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S. 
No. Particulars Particulars

Entitlement Ratio 1 has been arrived at on the basis of relative equity valuation (on a per share basis) 
of the Third Applicant Company and Identified CDMO Business and Soft Gelatin Business of the 
First Applicant Company based on the various methodologies explained herein earlier and various 
quantitative factors relevant to each business and the business dynamics and growth potential of the 
businesses, having regard to the information base, key underlying assumptions and limitations.

2. SHARE ENTITLEMENT RATIO 2

The computation of the Fair Exchange Ratio (‘Share Entitlement Ratio 2’), for the Demerger of Identified 
CDMO Business of the Second Applicant Company into the Third Applicant Company as given below:

Valuation Approach
Third Applicant Company Identified CDMO Business of 

Second Applicant Company
Value per 
Share (INR) Weight Value per 

Share (INR)** Weight

Asset Approach* NA NA NA NA
Income Approach
DCF Method

735 50% 1,000,242 50%

Market Approach
CCM Method
PRI Method

653 50% 1,103,907 50%

Relative Value per Share 695 1,052,075
Fair Equity Share Entitlement 
Ratio (rounded off)

1,515:1

NA = Not Applicable/Applied
*In the case of the Net Assets Value (NAV) Method, the value is determined by dividing the net assets 
of the company by the number of shares. The underlying asset approach represents the value with 
reference to the historical cost of the assets owned by a company and attached liabilities as at the 
valuation date. Since, the businesses of the Third Applicant Company and Identified CDMO Business of 
the Second Applicant Company are intended to be continued on a ‘going concern basis’ and there is no 
intention to dispose of the assets, therefore the Asset (Cost) Approach is not adopted for the Valuation 
exercise.

In the light of the above, and on a consideration of all the relevant factors and circumstances as 
discussed and outlined hereinabove, we recommend Share Entitlement Ratio 2, for the demerger of 
Identified CDMO Business of the Second

Applicant Company as under:

“1,515 (One Thousand five Hundred and Fifteen) equity shares of Transferee Company/Resulting 
Company/Third Applicant Company for every 1 (One) equity shares of the Transferor Company 2/
Demerged Company 2/Second Applicant Company (of INR 10/- each fully paid up)”
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S. 
No. Particulars Particulars

BASIS OF SHARE ENTITLEMENT RATIO 2

The basis of the demerger of Identified CDMO Business and Soft Gelatin Business of First Applicant 
Company into Third Applicant Company has been determined after taking into consideration all the 
factors and methodologies mentioned hereinabove. It is important to note that we are not attempting 
to arrive at the absolute equity values of the Third Applicant Company and Identified CDMO Business 
and Soft Gelatin Business of the First Applicant Company, but at their relative values to facilitate the 
determination of share entitlement ratio 2.
Therefore, appropriate weights are provided to values arrived at under the Income and Market 
Approach.

Under the Market Approach, the Comparable Companies Multiple (CCM) method has been considered 
for the identified CDMO Business the PRI method for the Third Applicant Company.

It may be noted that since the Identified CDMO Business of Second Applicant Company is a business 
segment within the Second Applicant Company, PRI method is not relevant for the valuation. Further, 
while implied multiples of transactions in comparable companies, we have not relied on the Comparable 
Transactions Method (‘CTM’) for the valuation of Identified CDMO Business of the Second Applicant 
Company, considering the following - a) limited number of comparable companies for which relevant 
information to derive multiples is available in the public domain; b) significant dispersion amongst 
their implied multiples; and c) paucity of data pertaining to historical growth rates, forward revenues, 
margins, etc. of the target companies in the public domain.

Entitlement Ratio 2 has been arrived at on the basis of relative equity valuation (on a per share basis) of 
the Third Applicant Company and Identified CDMO Business of the Second Applicant Company based 
on the various methodologies explained herein earlier and various quantitative factors relevant to 
each business and the business dynamics and growth potential of the businesses, having regard to the 
information base, key underlying assumptions and limitations.

3. Both Share Entitlement Ratio 1 and Share Entitlement Ratio 2 are in accordance with the International 
Valuation Standards.

4. Further, the details of the valuation form part of the Share Entitlement Ratio Report dated 25th 
September 2023.

5. Based on the aforesaid, the Board of Directors of the Second Applicant Company have concluded that 
the Share Exchange Ratio provided in the Valuation Reports is fair and reasonable and has approved the 
same at its meeting held on 25th September 2023.

6. The fair Share Entitlement Ratio Report is available for inspection at the registered office of the 
Second Applicant Company.

A copy of the Valuation Report Issued by the Valuer is enclosed herewith as Annexure __.
vii. Details of Capital or 

debt restructuring, 
if any

Not Applicable
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S. 
No. Particulars Particulars

viii. Rationale of 
the Scheme or 
the benefits of 
the Scheme as 
perceived by the 
Board of Directors 
of the Company 
to the Company, 
Shareholders, 
Creditors and Others

The Board of Directors of the Companies involved in the Scheme are intending 
to build a one-of-a-kind specialty pharmaceutical Contract Development and 
Manufacturing (‘CDMO’) powerhouse with capabilities in biologics, oral soft gels, 
complex injectables, sterile injectables, including other complex drug delivery 
systems. In this regard, it is proposed to combine the Identified CDMO Business 
and Soft Gelatin Business of Strides (as defined in clause 1.11) and the Identified 
CDMO Business of Steriscience (as defined in clause 1.12) under Onesource. 
The new platform will be able to offer development and manufacturing services 
covering platform technologies, specialty injectables, complex generics, 
biosimilars, and biologics.
The proposed Scheme would inter alia have the following benefits:
1.  The consolidation of the Identified CDMO Business and Soft Gelatin 

Business of Strides and Identified CDMO Business of Steriscience, 
with Onesource, will result in integration synergies and enable better 
supervision of the business.

2.  The consolidation will allow the management to devise, implement and 
pursue independent business strategies for the contract development and 
manufacturing business which will enable a wider scope for independent 
collaboration, investment opportunities and expansion.

3.  The consolidation will enhance business potential and result in an increased 
capability to offer a wider portfolio of products with a diversified resource 
base and deeper client relationships.

4.  The consolidation would result in efficient utilisation of the infrastructure 
facilities and optimum utilisation of the available resources.

5.  Further, the synergies arising out of the consolidation will lead to 
enhancement of the net worth of the combined business and enhancement 
in earnings and cash flow would optimize the value of Onesource and 
consequently enhance the shareholder’s value.

6.  The consolidation will create and enhance stakeholder’s value by unlocking 
the intrinsic value of the Identified CDMO Business and Soft Gelatin 
Business of Strides and Identified CDMO Business of Steriscience, on the 
listing of shares of Onesource.

7.  Moreover, the Scheme is expected to increase the long-term value for the 
shareholders of all the Companies and other stakeholders.

ix. Amount due to 
Secured Creditors as 
on July 31, 2024

First Applicant Company: INR 1514,11,86,244/-
Second Applicant Company: INR 4,59,88,24,307
Third Applicant Company: INR 5,19,47,32,193

x. Amount due to 
Unsecured Creditors 
as on July 31, 2024

First Applicant Company: INR 4,54,63,06,661
Second Applicant Company: INR 62,81,37,409/-
Third Applicant Company: INR 1,87,71,90,413
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27.  INTEREST OF DIRECTORS, KEY MANAGERIAL PERSONNEL (KMPs), THEIR RELATIVES AND DEBENTURE 
TRUSTEE ON THE SCHEME OF ARRANGEMENT.

The directors of the Strides Pharma Science Limited (Transferor Company 1 / Demerged Company 1 / First Applicant 
Company), Steriscience Specialties Private Limited (Transferor Company 2 / Demerged Company 2 / Second 
Applicant Company) and Onesource Specialty Pharma Limited (Transferee Company / Resulting Company / Third 
Applicant Company) may be deemed to be concerned and/or interested in the Scheme to the extent of their 
shareholding and directorship that may be held by them, if any, or by the Companies, firms, institutions, trusts of 
which they are directors, partners, members or trustee in the First Applicant Company, Second Applicant Company 
and Third Applicant Company. However, Mr. Arun Kumar Pillai is common director in First Applicant Company and 
Third Applicant Company and Mr. Aditya Arun Kumar is common director in First Applicant Company and Second 
Applicant Company. Mr. Mahadevan Narayanamoni and Mr. Bhushan Bopardikar are common Directors in 2nd 
Applicant Company and 3rd applicant Company.

None of the directors, Key Managerial Personnel (‘KMPs’) or relatives of the directors and KMPs of the First 
Applicant Company, Second Applicant Company and Third Applicant Company, have any material, financial or other 
interest, in the Scheme, except as shareholders to the extent of their respective shareholding and directorship 
appearing in the Register of Directors, Register of Directors’ shareholding and Register of Members maintained 
by the First Applicant Company, Second Applicant Company and Third Applicant Company respectively.

As on date, the Second Applicant Company have not issued any debentures and hence, no debenture trustees have 
been appointed. In the case of the First and Third Applicant Company, the debenture trustee (for the debentures 
issued by the First and Third Applicant Company) has no interest in the scheme.

The shareholding of Directors, Key Managerial Personnel in the Applicant Companies given below:

A. Strides Pharma Science Limited (‘First Applicant Company’):

S . 
No.

Name of KMPs/Relatives of 
KMPs

Designation/
Status

Shares (%) held in
First Applicant 

Company
Second Applicant 

Company
Third Applicant 

Company
1. Arun Kumar Pillai Director 2.11% 0% 0%
2. Kausalya Santhanam Independent 

Director
0% 0% 0%

3. Homi Rustam Khusrokhan Independent 
Director

0% 0% 0%

4. Badree Komandur Managing 
Director

0.03% 0% 0%

5. Srinivasan Sridhar Independent 
Director

0.05% 0% 0%

6. Subir Chakraborty Additional 
Director

0% 0% 0%

7. Aditya Arun Kumar Additional 
Director

0.06% 0% 0%

8. Vikesh Kumar KMP 0% 0% 0%
9. Ameet Pratapsinh Hariani Independent 

Director
0% 0% 0%

10. Manjula Ramamurthy KMP 0% 0% 0%
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 B. Steriscience Specialties Private Limited (‘Second Applicant Company’):

S. 
No.

Name of KMPs/Relatives of 
KMPs

Designation/
Status

Shares (%) held in
First Applicant 

Company
Second Applicant 

Company
Third Applicant 

Company
1. Neeraj Sharma Director 0% 0% 0%
2. Mahadevan Narayanamoni Director 0% 0% 0%
3. Aditya Arun Kumar Director 0.06% 0% 0%
4. Chandrappa Seetharamaiah Director 0% 0% 0%
5. Bhushan Sudhir Bopardikar Additional 

Director
0% 0% 0%

6. Chitiz Saraogi Additional 
Director

0% 0% 0%

C. Onesource Specialty Pharma Limited (‘Third Applicant Company’)

S. 
No.

Name of KMPs/Relatives 
of KMPs

Designation/
Status

Shares (%) held in
First Applicant 

Company
Second Applicant 

Company
Third Applicant 

Company
1. Arun Kumar Pillai Director 2.11% 0% 0%
2. Mahadevan Narayanamoni Director 0% 0% 0%
3. Neeraj Sharma Managing 

Director
0% 0% 0%

4. Bhushan Sudhir Bopardikar Director 0% 0% 0%
5. Gopakumar Gopalan Nair Director 0% 0% 0%
6. Rajashri Santosh Kumar 

Ojha
Director 0% 0% 0%

7. Rashmi Harshadrai 
Barbhaiya

Additional 
Director

0% 0% 0%

8. Allada Trisha Company 
Secretary & 
Compliance 

Officer and KMP

0% 0% 0%

28. DISCLOSURE ABOUT THE EFFECT OF THE COMPROMISE OR ARRANGEMENT ON:

a. Key Managerial Personnel 
/ Directors

The proposed Scheme of Arrangement may be deemed to be concerned 
and/or interested in the Scheme to the extent of their shares that may 
be held by them, if any, or by the Companies, firms, institutions, trusts 
of which they are directors, partners, members or trustee in the First 
Applicant Company, Second Applicant Company and Third Applicant 
Company. However, Mr. Arun Kumar Pillai is common director in First 
Applicant Company and Third Applicant Company and Mr. Aditya Arun 
Kumar is common director in First Applicant Company and Second Applicant 
Company. Mr. Mahadevan Narayanamoni and Mr. Bhushan Bopardikar are 
common Directors in 2nd Applicant Company and 3rd applicant Company

Further, none of the KMPs have any interest in the Scheme except to the 
extent of shares and directorship held by them, if any, in the respective 
Applicant Companies.
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c. Promoters / Non - 
Promoters members

There is no adverse impact of the Scheme on any of the Promoter or Non-
promoter Shareholders of the Applicant Companies. Further, none of the 
Shareholders have any interest in the Scheme except to the extent of shares 
held by them in the respective Applicant Companies.

The Promoters of the First and Second Applicant Company shall be issued 
shares of the Third Applicant Company as per terms and conditions, detailed 
in the Scheme of Arrangement.

d. Creditors All the liabilities and dues payable pertaining to the Demerged Undertaking 
of the First Applicant Company / Demerged Company 1 and Second 
Applicant Company / Demerged Company 2 shall become the liabilities and 
dues payable of/ by the Third Applicant Company / Resulting Company.

e. Depositors As on date, the Demerged Company 1, the Demerged Company 2 and the 
Resulting Company have no outstanding public deposits and therefore, the 
effect of the Scheme on any such public deposit holders or deposit trustee(s) 
does not arise.

f. Debenture Holders Non- Convertible debentures have been issued and allotted by the First and 
Third Applicant Company and there is no effect of the Scheme on any such 
debenture holders.

g. Deposit trustee and 
debenture trustee

As on date, the Demerged Company and the Resulting Company have no 
outstanding public deposits and therefore, the effect of the Scheme on any 
such public deposit holders or deposit trustee(s) does not arise.

Non- Convertible debentures have been issued and allotted by the First and 
Third Applicant Company and there is no effect of the Scheme on any such 
debenture trustees..

h. Employees of the 
Company

All the staff, workmen and other employees pertaining to the Demerged 
Undertaking of the First Applicant Company and the Second Applicant 
Company immediately before the transfer of said Undertaking under the 
Scheme of Arrangement shall become the staff, workmen and employees of 
the Third Applicant Company as per the details mentioned in the Scheme of 
Arrangement.

29. DETAILS OF APPROVALS, SANCTIONS OR NO-OBJECTION(S), IF ANY, FROM REGULATORY OR ANY OTHER 
GOVERNMENTAL AUTHORITIES REQUIRED, RECEIVED OR PENDING FOR THE PROPOSED SCHEME OF 
COMPROMISE OR ARRANGEMENT

The First Applicant Company has received observation letters dated 21st May 2024 and 21st May 2024 from BSE 
and NSE, respectively. The Scheme is subject to approval from jurisdictional NCLT. The copy of the Observation 
letters received from BSE and NSE are enclosed herewith as Annexure __ and __ respectively. Further, notice under 
Section 230(5) of the Companies Act, 2013 is being submitted with the Regional Director, Registrar of Companies 
and Income Tax Authorities in respect of all the Applicant Companies.

30. STATEMENT TO THE EFFECT THAT THE PERSONS TO WHOM THE NOTICE IS SENT MAY VOTE IN THE MEETING 
BY VOTING THROUGH ELECTRONIC MEANS

As per the directions of the Tribunal and discretion exercised by the Chairperson in consultation with the counsel of 
the Third Applicant Company, the meeting is proposed to be held through VC / OAVM with the facility of e-voting.

Secured Creditors of the Third Applicant Company as on Cut-off Date shall vote through the e-voting system during 
the meeting
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31. INVESTIGATION OR PROCEEDINGS, IF ANY, PENDING AGAINST THE COMPANY, ITS PROMOTERS AND ANY 
DIRECTORS UNDER THE ACT

No investigation or proceedings have been instituted or are pending under Chapter XIV of the Companies Act, 
2013 or erstwhile provisions of the Companies Act, 1956 against any of the Applicant Companies.

32. GENERAL DISCLOSURES

a) Fairness Opinion dated 25th September 2023, on the Valuation Report of PwC Business Consulting Services LLP, 
was obtained from Jefferies India Private Limited for First Applicant Company. The copy of the Fairness Opinion 
issued by Jefferies India Private Limited is enclosed herewith as Annexure I.

b) The Auditor of the First Applicant Company, Second Applicant Company and Third Applicant Company have 
confirmed that the accounting treatment in the said Scheme is in conformity with the accounting standards 
prescribed under Section 133 of the Companies Act, 2013.

c) The proposed Scheme was placed before the Audit Committee of the Third Applicant Company at its meeting 
held on 25th September 2023. The Audit committee recommended and approved the proposed Scheme after 
considering the Valuation Report of PwC Business Consulting Services LLP and the Fairness Opinion of Jefferies 
India Private Limited.

d) The Board of Directors of the Third Applicant Company have at its Board Meeting held on 25th September 2023 
approved the Scheme based on the recommendation of the Audit Committee, Valuation Report of the Valuer 
recommending the Share Exchange Ratio, in which the equity shares of the Third Applicant Company should be 
issued to the shareholders of First Applicant Company and Second Applicant Company and the Fairness Opinion 
of Jefferies India Private Limited.

e) The copies of the said Valuation Report of the Valuer, Fairness Opinion and other documents submitted to the 
Stock Exchange are also displayed on the website of the Third Applicant Company at https://www.stelis.com/, the 
website of BSE Limited and the National Stock Exchange of India Limited, the designated stock exchanges where 
the shares of the First Applicant Company are listed, in terms of the Securities and Exchange Board of India circular 
CFD/DIL3/CIR/2017/21 dated March 10, 2017.

f) Pursuant to the Securities and Exchange Board (“SEBI”) circular CFD/DIL3/CIR/2017/21 dated March 10, 2017 
(the “SEBI Circular”) read with Regulation 37 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (‘SEBI LODR Regulations’) the First Applicant Company had applied 
to BSE Limited and the National Stock Exchange of India Limited (NSE) for seeking their No objection to the 
proposed Scheme of Arrangement. Further, National Stock Exchange Limited (NSE), the Designated Stock Exchange 
forwarded the said application along with the Draft Scheme to SEBI for its approval & / or comments. BSE Limited 
and NSE Limited gave its Observation letter on 21st May 2024, conveying “No Adverse Observations/No Objection”, 
respectively, for the scheme, which is enclosed herewith as Annexure C and Annexure D, respectively.

g) The Scheme of Arrangement, along with related documents, were hosted on the websites of the First Applicant 
Company, BSE Limited & the National Stock Exchange of India Limited (NSE) and were open for complaints/
comments from 16th October 2023 to 6th November 2023 on National Stock Exchange of India Limited and from 
5th October 2023 to 26th October 2023 on BSE for a period of 21 days. During the above period, the First Applicant 
Company has received “nil” complaints / comments and accordingly the complaints report was filed with BSE 
Limited and National Stock Exchange of India Limited on 31st October 2023 and 9th November 2023, respectively. 
A copy of the said Complaints Report filed with BSE Limited and the National Stock Exchange of India Limited (NSE) 
is enclosed as Annexure E and Annexure F, respectively.

h) A copy of the Audited Financial Results of Strides Pharma Science Limited as on 31st March, 2024 together with 
the Audited Financial Results of Steriscience Specialties Private Limited as on 31st March 2023, Provisional Financial 
Results of Steriscience Specialties Private Limited as on 31st March 2024 and Audited Financial Results of Onesource 
Specialty Pharma Limited as on 31st March, 2024. are enclosed herewith as Annexure B1, B2, B3 and B4.
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i) The Applicant Companies will make/file a petition under Section 230-232 and other applicable provisions of the 
Companies Act, 2013 read with Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 to the 
Hon’ble National Company Law Tribunal, Mumbai Bench, for sanctioning of the Scheme.

j) Under Section 230 of the Companies Act, 2013, the proposed Scheme will have to be approved by a majority in 
number representing three-fourths in value of the Secured Creditors present and voting.

k) The scheme is conditional upon the scheme being approved by the public shareholders through e-voting in terms 
of Para 10(a) of Part I of SEBI Master Circular No. SEBI/HO/CFD/DIL1/CIR/P/2021/0000000665 dated November 
23, 2021, and the Scheme shall be acted upon only if vote cast by the public shareholders in favour of the proposal 
are more than the number of votes cast by the public shareholders against it.

l) The rights and interests of the members and the creditors of the Third Applicant Company will not be prejudicially 
affected by this Scheme of Arrangement.

m) A copy of the Scheme has been filed by the Third Applicant Company with the Registrar of Companies (ROC), 
Maharashtra, Mumbai, on August 02, 2024.

n) No winding up petition is pending against the Applicant Companies.

o) In compliance with the provisions of Section 232(2) of the Companies Act, 2013, the Board of Directors of the 
Applicant Companies, vide a resolution dated 25th September 2023, have adopted a Report, inter-alia, explaining 
the effect of the Scheme on each class of shareholders (promoter and non-promoter shareholders) and key 
managerial personnel.

p) A copy of the said Report adopted by the Board of Directors of the First Applicant Company, Second Applicant 
Company and Third Applicant Company is enclosed to this Explanatory Statement as Annexure G1, G2 and JG 
respectively.

33. DETAILS ON EXPECTED DEBT STRUCTURE

Details of Debt Pre-Arrangement Post Arrangement
Long Term Debt 2,716 3,712
Short Term Debt 2,900 6,754

Total 5,616 10,466

34. INSPECTION

 In addition to the documents appended hereto, the electronic copy of the following documents will be available 
for inspection in the investors section of the website of the Company at https://www.stelis.com/.

a) Copy of the Order dated July 26, 2024 of the NCLT passed in Company Application No. C.A. (CAA) No. 
CA(CAA)/118/(MB)/2024 directing the convening of meeting(s) of the security creditors of the Third Applicant 
Company with the facility of e-voting;

b) Copy of the Company Application No. C.A. (CAA) No. CA(CAA)/118/(MB)/2024;

c) Copy of Scheme of Arrangement;

d) Memorandum and Articles of Association of all Applicant Companies;

e) Copy of Audited Financial Statements of First Applicant Company for the year ended 31st March 2024;

f) Copy of report adopted by the Board of Directors of First Applicant Company under Section 232(2)(c) of the 
Companies Act, 2013;

g) Copy of unaudited Provisional financial statements of the Second Applicant Company for the year ended 31st 
March 2024;
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h) Copy of report adopted by the Board of Directors of the Second Applicant Company under Section 232(2)(c) 
of the Companies Act, 2013;

i) Copy of Audited Financial Statements of the Third Applicant Company for the year ended 31st March 2024;

j) Copy of report adopted by the Board of Directors of the Third Applicant Company under Section 232(2)(c) of 
the Companies Act, 2013;

k) Copies of the Fair Share Entitlement Ratio Report dated 25th September 2023, issued by registered valuer, 
PwC Business Consulting Services LLP (IBBI Registration No – IBBI/RV-E/02/2022/158);

l) Certificates issued by Statutory Auditors of all the Applicant Companies in relation to the accounting treatment 
prescribed in the Scheme is in conformity with the Accounting Standards prescribed under Section 133 of the 
Companies Act, 2013 read with relevant rules issued thereunder;

m) Copies of the Resolutions passed by the respective Board of Directors of Strides Pharma Science Limited, 
Steriscience Specialties Private Limited and Onesource Specialty Pharma Limited dated 25th September 2023.

n) List of secured creditors of the Third Applicant Company as on 30th June 2024;

o) Any other information, contracts or agreements material to the arrangement. Letter (“Observation Letter”) 
dated 21st May 2024 received from BSE Limited and National Stock Exchange of India Limited;

 This statement may be treated as an Explanatory Statement under Section 230 of the Companies Act, 2013 read 
with Sections 102 and 110 of the Companies Act, 2013. A copy of the Scheme and Explanatory statement may also 
be obtained free of cost from the registered office of the Third Applicant Company.

General:

1. The National Company Law Tribunal, Mumbai bench, by its Order dated July 26, 2024 has directed the Chairperson 
in consultation with the counsel of the Applicant Companies to convene the meeting of the equity shareholders of 
the First Applicant Company through VC / OAVM and to publish the notice of the said meeting(s) in the newspaper.

2. The National Company Law Tribunal, Mumbai bench, by its Order dated July 26, 2024 has directed the Chairperson 
in consultation with the counsel of the Applicant Companies to convene the meeting of the secured of the First 
Applicant Company through VC / OAVM and to publish the notice of the said meeting(s) in the newspaper.

3. The National Company Law Tribunal, Mumbai bench, by its Order dated July 26, 2024 has directed the Chairperson 
in consultation with the counsel of the Applicant Companies to convene the meeting of the equity shareholders 
of the Second Applicant Company through VC / OAVM and to publish the notice of the said meeting(s) in the 
newspaper.

4. The National Company Law Tribunal, Mumbai bench, by its Order dated July 26, 2024 has directed the Chairperson 
in consultation with the counsel of the Applicant Companies to convene the meeting of the secured of the Second 
Applicant Company through VC / OAVM and to publish the notice of the said meeting(s) in the newspaper.

5. The National Company Law Tribunal, Mumbai bench, by its Order dated July 26, 2024 has directed the Chairperson 
in consultation with the counsel of the Applicant Companies to convene the meeting of the equity shareholders of 
the Third Applicant Company through VC / OAVM and to publish the notice of the said meeting(s) in the newspaper.

6. The National Company Law Tribunal, Mumbai bench, by its Order dated July 26, 2024 has directed the Chairperson 
in consultation with the counsel of the Applicant Companies to convene the meeting of the secured of the Third 
Applicant Company through VC / OAVM and to publish the notice of the said meeting(s) in the newspaper.

7. No winding up petition has been admitted against any of the Applicant Companies.
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Date: August 06, 2024  
Place: Mumbai Sd/- 
Registered Office: Mr. V Nallasenapathy
201, Devavrata, Sector 17, Vashi, 
Navi Mumbai, Sanpada, Thane, Thane, 

(Chairperson appointed for the Meeting)

Maharashtra - 400703

8. Copy of the notice(s) issued to the secured creditors of the Third Applicant Company, the Scheme of Arrangement 
and Explanatory Statement under Section 230 of the Companies Act, 2013 have been placed on the website of 
the Third Applicant Company at https://www.stelis.com/.

9. A copy of the Scheme and Explanatory Statement shall be furnished to the secured creditors, free of charge, within 
1 (one) day (except Saturdays, Sundays and public holidays) on a requisition being so made for the same by the 
secured creditors.
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The instructions for Secured Creditors for e-voting on the day of the Secured Creditors Meeting are as under:

1.  Visit the e-Voting website of NSDL. Open web browser by typing the following URL: https://www.evoting.nsdl.
com/ either on a Personal Computer or on a mobile.

2.  Once the home page of e-Voting system is launched, click on the icon “Login” which is available under ‘Shareholder 
/ Member’ section.

3.  A new screen will open. You will have to enter your User ID, your Password and a Verification Code as shown on 
the screen.

4.  Your Login id and password details casting your vote electronically and for attending the Meeting of Creditors 
through VC/ OAVM are attached in the pdf file enclosed herewith. Please note that the password to open the pdf 
file is the unique id mentioned above or the first time the system will ask to reset your password.

5. After entering your password, tick on Agree to “Terms and Conditions” by selecting on the check box.

6. Now, you will have to click on “Login” button. 

7. After you click on the “Login” button, Home page of e-Voting will open.

8. You will be able to see the EVEN no. of the company.

9. Click on “EVEN” of company to cast your vote.

10. Now you are ready for e-Voting as the Voting page opens.

11.  Cast your vote by selecting appropriate options i.e. assent or dissent, and click on “Submit” and also “Confirm” 
when prompted.

12. Upon confirmation, the message “Vote cast successfully” will be displayed. 

13. You can also take the printout of the votes cast by you by clicking on the print option on the confirmation page.

14. Once you confirm your vote on the resolution, you will not be allowed to modify your vote

15.  If you face any problems/experience any difficulty or If you forgot your password please feel free to contact toll 
free number 022 - 48867000 or contact on email id evoting@nsdl.com

Instructions for Secured Creditors for attending the Secured Creditors Meeting through VC/OAVM are as under:

Secured Creditors will be provided with a facility to attend the Secured Creditors Meeting through VC/OAVM through 
the NSDL e-Voting system. Secured Creditors may access the same at https://www.evoting.nsdl.com under shareholder 
/ member login by using the e-voting credentials. The link for VC/OAVM will be available in shareholder / member login 
where the EVEN of Company will be displayed. 
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Non-Confidential 

  Ref: NSE/LIST/37742                           May 21, 2024 

 
The Company Secretary 
Strides Pharma Science Limited 
Strides House, Bilekahalli, 
Bannerghatta Road,  
Bengaluru- 560076 

 
Kind Attn.: Ms. Manjula Ramamurthy 
                                 

Dear Madam, 
 
Sub: Observation Letter for draft Scheme of Arrangement amongst Strides Pharma Science 
Limited (SPSL/ Demerged Company 1), Steriscience Specialties Private Limited 
(SSPL/Demerged Company 2) and Stelis Biopharma Limited (SBL/Resulting Company) and 
their respective shareholders and creditors. 
 
We are in receipt for draft Scheme of Arrangement amongst Strides Pharma Science Limited 
(“Strides” or “Transferor Company 1” or “Demerged Company 1”) and Steriscience Specialties 
Private Limited (“Steriscience” or “Transferor Company 2” or “Demerged Company 2”) and Stelis 
Biopharma Limited (“Stelis” or “Transferee Company” or “Resulting Company”) and their respective 
shareholders and creditors pursuant to the provisions of Sections 230 to 232 and other applicable 
provisions of the Companies Act, 2013 and the rules made thereunder vide application dated 
September 28, 2023. 
 
Based on our letter reference no. NSE/LIST/37742 dated March 18, 2024, submitted to SEBI pursuant 
to SEBI Master Circulars dated June 20, 2023 read with Regulation 37 and 94(2) of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (LODR Regulations), SEBI vide its 
letter dated May 17, 2024, has inter alia given the following comment(s) on the draft scheme of 
arrangement:  
 

a) The Company shall ensure to disclose all details of ongoing adjudication & recovery proceedings, 
prosecution initiated, and all other enforcement action taken, if any, against the Company, its 
promoters, and directors, before Hon'ble NCLT and shareholders, while seeking approval of the 
Scheme. 

b) The Company shall ensure that additional information, if any, submitted by the Company after filing 
the Scheme with the Stock Exchanges, from the date of receipt of this letter, is displayed on the 
websites of the listed Company and the Stock Exchanges. 

 

This Document is Digitally Signed

Signer: DIPTI VIPIL CHINCHKHEDE
Date: Tue, May 21, 2024 18:22:01 IST
Location: NSE

Annexure D

338



 

 

Non-Confidential 

  Ref: NSE/LIST/37742                           May 21, 2024 

 
The Company Secretary 
Strides Pharma Science Limited 
Strides House, Bilekahalli, 
Bannerghatta Road,  
Bengaluru- 560076 

 
Kind Attn.: Ms. Manjula Ramamurthy 
                                 

Dear Madam, 
 
Sub: Observation Letter for draft Scheme of Arrangement amongst Strides Pharma Science 
Limited (SPSL/ Demerged Company 1), Steriscience Specialties Private Limited 
(SSPL/Demerged Company 2) and Stelis Biopharma Limited (SBL/Resulting Company) and 
their respective shareholders and creditors. 
 
We are in receipt for draft Scheme of Arrangement amongst Strides Pharma Science Limited 
(“Strides” or “Transferor Company 1” or “Demerged Company 1”) and Steriscience Specialties 
Private Limited (“Steriscience” or “Transferor Company 2” or “Demerged Company 2”) and Stelis 
Biopharma Limited (“Stelis” or “Transferee Company” or “Resulting Company”) and their respective 
shareholders and creditors pursuant to the provisions of Sections 230 to 232 and other applicable 
provisions of the Companies Act, 2013 and the rules made thereunder vide application dated 
September 28, 2023. 
 
Based on our letter reference no. NSE/LIST/37742 dated March 18, 2024, submitted to SEBI pursuant 
to SEBI Master Circulars dated June 20, 2023 read with Regulation 37 and 94(2) of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (LODR Regulations), SEBI vide its 
letter dated May 17, 2024, has inter alia given the following comment(s) on the draft scheme of 
arrangement:  
 

a) The Company shall ensure to disclose all details of ongoing adjudication & recovery proceedings, 
prosecution initiated, and all other enforcement action taken, if any, against the Company, its 
promoters, and directors, before Hon'ble NCLT and shareholders, while seeking approval of the 
Scheme. 

b) The Company shall ensure that additional information, if any, submitted by the Company after filing 
the Scheme with the Stock Exchanges, from the date of receipt of this letter, is displayed on the 
websites of the listed Company and the Stock Exchanges. 

 

This Document is Digitally Signed

Signer: DIPTI VIPIL CHINCHKHEDE
Date: Tue, May 21, 2024 18:22:01 IST
Location: NSE
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c) The Company shall ensure compliance with the SEBI circulars issued from time to time. The entities 
involved in the Scheme shall duly comply with various provisions of the Master Circular and ensure 
that all the liabilities of Transferor Company are transferred to the Transferee Company. 

 
d) The Company shall ensure that information pertaining to all the Unlisted Companies, if any, involved 

in the scheme, shall be included in the format specified for abridged prospectus as provided in Part 
E of Schedule VI of the ICDR Regulations, 2018, in the explanatory statement or notice or proposal 
accompanying resolution to be passed, which is sent to the shareholders for seeking approval. 

 
e) The Company shall ensure that the financials in the scheme including financials considered for 

valuation report are not for period more than 6 months old. 
 
f) The Company shall ensure that the details of proposed scheme under consideration as provided by 

the Company to the Stock Exchange shall be prominently disclosed in the notice sent to the 
shareholders. 

 
g) The Company shall ensure that the proposed equity shares, if any, to be issued in terms of the 

“Scheme” shall mandatorily be in demat form. 
 

h) The Company shall ensure that the "Scheme" shall be acted upon subject to the applicant complying 
with the relevant clauses mentioned in the scheme document. 
 

i) The Company shall ensure that no changes to the draft scheme except those mandated by the 
regulators/authorities/ tribunals shall be made without specific written consent of SEBI. 
 

j) The Company shall ensure that the observations of SEBI/Stock Exchanges shall be incorporated in 
the petition to be filed before NCLT and the Company is obliged to bring the observations to the 
notice of NCLT. 

 
k) The Company shall ensure to comply with all the applicable provisions under the Companies Act, 

2013 and the rules and regulations issued thereunder, including obtaining the consent from the 
creditors for the proposed scheme. 

 
l) The Company shall ensure that the following additional disclosure to the public shareholders as a 

part of explanatory statement or notice or proposal accompanying resolution to be passed to be 
forwarded by the company to the shareholders while seeking approval u/s 230 to 232 of the 
Companies Act 2013, to enable them to take an informed decision: 

 
(i) details of assets, liabilities, net worth, revenue of the companies involved in the scheme, 

for both pre and post scheme of arrangement,  
 

(ii) a write up on the history of the demerged undertakings  
 

This Document is Digitally Signed

Signer: DIPTI VIPIL CHINCHKHEDE
Date: Tue, May 21, 2024 18:22:01 IST
Location: NSE
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(iii) latest net worth certificate along with statement of assets and liabilities of companies 
involved in the scheme of arrangement viz. SPSL, SSPL and SBL for both pre and post the 
scheme of arrangement,  

(iv) comparison of revenue and net worth of demerged undertakings with the total revenue 
and net worth of the listed/demerged company for last three financial years,  
 

(v) reasons along with details on classification and reclassification of shareholders of SPSL 
& SSPL in SBL  

 

(vi) the need, rationale and synergies of the scheme along with its impact on the shareholders 
 

m) The Company shall ensure that applicable additional information sought by Stock Exchanges letter 
dated October 04, 2023 (point no. 10) shall form part of disclosures to the shareholders. 
 

n) It is to be noted that the petitions are filed by the company before NCLT after processing and 
communication of comments/observations on draft scheme by SEBl/stock exchange. Hence, the 
company is not required to send notice for representation as mandated under section 230(5) of 
Companies Act, 2013 to SEBI again for its comments / observations / representations. 

 

It is to be noted that the petitions are filed by the company before NCLT after processing and 
communication of comments/observations on draft scheme by SEBl/ Stock exchange. Hence, the 
company is not required to send notice for representation as mandated under section 230(5) of 
Companies Act, 2013 to National Stock Exchange of India Limited again for its 
comments/observations/representations. 

Please note that the submission of documents/information, in accordance with the Circular to SEBI and 
National Stock Exchange of India (NSE), should not in any way be deemed or construed that the same 
has been cleared or approved by SEBI and NSE. SEBI and NSE does not take any responsibility either 
for the financial soundness of any scheme or for the correctness of the statements made or opinions 
expressed in the documents submitted. 
 
Based on the draft scheme and other documents submitted by the Company, including undertaking given 
in terms of Regulation 11 of SEBI (LODR) Regulations, 2015, we hereby convey our “No objection” in 
terms of Regulation 37, 2015, so as to enable the Company to file the draft scheme with NCLT. 
 
The Company should also fulfil the Exchange’s criteria for listing of such company and also comply 
with other applicable statutory requirements. However, the listing of shares of the Resulting Company 
is at the discretion of the Exchange. 
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(iii) latest net worth certificate along with statement of assets and liabilities of companies 
involved in the scheme of arrangement viz. SPSL, SSPL and SBL for both pre and post the 
scheme of arrangement,  

(iv) comparison of revenue and net worth of demerged undertakings with the total revenue 
and net worth of the listed/demerged company for last three financial years,  
 

(v) reasons along with details on classification and reclassification of shareholders of SPSL 
& SSPL in SBL  

 

(vi) the need, rationale and synergies of the scheme along with its impact on the shareholders 
 

m) The Company shall ensure that applicable additional information sought by Stock Exchanges letter 
dated October 04, 2023 (point no. 10) shall form part of disclosures to the shareholders. 
 

n) It is to be noted that the petitions are filed by the company before NCLT after processing and 
communication of comments/observations on draft scheme by SEBl/stock exchange. Hence, the 
company is not required to send notice for representation as mandated under section 230(5) of 
Companies Act, 2013 to SEBI again for its comments / observations / representations. 

 

It is to be noted that the petitions are filed by the company before NCLT after processing and 
communication of comments/observations on draft scheme by SEBl/ Stock exchange. Hence, the 
company is not required to send notice for representation as mandated under section 230(5) of 
Companies Act, 2013 to National Stock Exchange of India Limited again for its 
comments/observations/representations. 

Please note that the submission of documents/information, in accordance with the Circular to SEBI and 
National Stock Exchange of India (NSE), should not in any way be deemed or construed that the same 
has been cleared or approved by SEBI and NSE. SEBI and NSE does not take any responsibility either 
for the financial soundness of any scheme or for the correctness of the statements made or opinions 
expressed in the documents submitted. 
 
Based on the draft scheme and other documents submitted by the Company, including undertaking given 
in terms of Regulation 11 of SEBI (LODR) Regulations, 2015, we hereby convey our “No objection” in 
terms of Regulation 37, 2015, so as to enable the Company to file the draft scheme with NCLT. 
 
The Company should also fulfil the Exchange’s criteria for listing of such company and also comply 
with other applicable statutory requirements. However, the listing of shares of the Resulting Company 
is at the discretion of the Exchange. 
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The listing of Resulting Company pursuant to the Scheme of Arrangement shall be subject to SEBI 
approval & Company satisfying the following conditions: 
 
 
1. To submit the Information Memorandum containing all the information about Resulting Company 

and its group companies in line with the disclosure requirements applicable for public issues with 
National Stock Exchange of India Limited (“NSE”) for making the same available to the public 
through website of the companies. The following lines must be inserted as a disclaimer clause in the 
Information Memorandum:  
 
“The approval given by the NSE should not in any manner be deemed or construed that the 
Scheme has been approved by NSE; and/ or NSE does not in any manner warrant, certify or 
endorse the correctness or completeness of the details provided for the unlisted Company; does 
not in any manner take any responsibility for the financial or other soundness of the Resulting 
Company, its promoters, its management etc.” 
 

2. To publish an advertisement in the newspapers containing all the information about Resulting 
Company in line with the details required as per SEBI Master Circular dated June 20, 2023. The 
advertisement should draw a specific reference to the aforesaid Information Memorandum available 
on the website of the company as well as NSE. 

 
3. To disclose all the material information about Resulting Company to NSE on the continuous basis 

so as to make the same public, in addition to the requirements, if any, specified in SEBI (LODR) 
Regulations, 2015 for disclosures about the subsidiaries.  
 

4. The following provision shall be incorporated in the scheme: 
 

a) “The shares allotted pursuant to the Scheme shall remain frozen in the depositories system till 
listing/trading permission is given by the designated stock exchange.” 
 

b) There shall be no change in the shareholding pattern or control in Resulting Company between 
the record date and the listing which may affect the status of this approval.” 

 
However, the Exchange reserves its rights to raise objections at any stage if the information submitted 
to the Exchange is found to be incomplete/ incorrect/ misleading/ false or for any contravention of Rules, 
Bye-laws and Regulations of the Exchange, Listing Regulations, Guidelines/ Regulations issued by 
statutory authorities. 
 
The validity of this “Observation Letter” shall be six months from May 21, 2024, within which the 
Scheme shall be submitted to NCLT. 
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Kindly note, this Exchange letter should not be construed as approval under any other Act 
/Regulation/rule/bye laws (except as referred above) for which the Company may be required to obtain 
approval from other department(s) of the Exchange. The Company is requested to separately take up 
matter with the concerned departments for approval, if any. 
 
The Company shall ensure filing of compliance status report stating the compliance with each 
point of Observation Letter on draft scheme of arrangement on the following path: NEAPS > Issue 
> Scheme of arrangement > Reg 37 of SEBI LODR, 2015> Seeking Observation letter to 
Compliance Status.  

 
Yours faithfully,  
For National Stock Exchange of India Limited  
  
Dipti Chinchkhede 
Senior Manager 
 
P.S. Checklist for all the Further Issues is available on website of the exchange at the following                                        
URL:https://www.nseindia.com/companies-listing/raising-capital-further-issues-main-sme-checklist  
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This abridged prospectus is prepared in compliance with the requirements under Regulation 32 of the Securities 
and Exchange Board of India (Issue and Listing of Non-Convertible Securities) Regulations, 2021 (“SEBI NCS 
Regulations, 2021”) read the Master Circular dated May 22, 2024 bearing reference no. 
SEBI/HO/DDHS/PoD1/P/CIR/2024/54, as amended from time to time in respect of schemes of arrangement 
(“Master Circular”), to the extent applicable (“Abridged Prospectus”). 
 
This Abridged Prospectus contains applicable information pertaining to the unlisted entity, i.e., Steriscience 
Specialties Private Limited (“Steriscience”/ “Company”/ “Transferor Company–2”/“Demerged Company-2”) 
involved in the proposed scheme of arrangement amongst Strides Pharma Science Limited 
(“Strides”/“Transferor Company–1”/”Demerged Company-1”) and Steriscience Specialties Private Limited 
(“Steriscience”/ “Company”/ “Transferor Company–2”/“Demerged Company-2”) and Onesource Specialty 
Pharma Ltd (formally Stelis Biopharma Limited) (“OSPL”/“Transferee Company”/”Resulting Company”) and 
their respective shareholders (“Scheme”/“Scheme of Arrangement”) pursuant to the provisions of Sections 230-
232 of the Companies Act, 2013 (“Companies Act”) read with other applicable provisions and the rules 
thereunder as well as sets out the salient features of the Scheme.  

 
THIS ABRIDGED PROSPECTUS CONTAINS 9 PAGES.  

 
NO EQUITY SHARES ARE PROPOSED TO BE ISSUED OR OFFERED PURSUANT TO THIS ABRIDGED 

PROSPECTUS. 
 

THIS DOCUMENT DATED AUGUST 06, 2024 SHOULD BE READ TOGETHER WITH THE SCHEME 
AND THE NOTICE TO THE SHAREHOLDERS/CREDITORS (AS APPLICABLE) OF STRIDES.  

 
You may also download the Scheme from the websites of the Strides where the equity shares of the Resulting Company 
are listed i.e., the National Stock Exchange of India Limited (“NSE”) and BSE Limited (“BSE”) (the NSE and the BSE 
are collectively referred to as the “Stock Exchanges”) viz. www.steri-science.com, www.nseindia.com and 
www.bseindia.com respectively. 
 

 
Steriscience Specialties Private Limited 

CIN: U24304MH2020PTC424881 
Date of Incorporation: August 29, 2020 

REGISTERED OFFICE CORPORATE OFFICE 
DIRECTOR 

and 
COMPLIANC
E OFFICER 

EMAIL AND 
TELEPHONE WEBSITE 

201, Devavrata, Sector 
17 Vashi, Navi Mumbai, 

Thane, Maharashtra, 
India - 400703 

201, Devavrata, Sector 
17 Vashi, Navi Mumbai, 

Thane, Maharashtra, 
India - 400703 

Chandrappa 
Seetharamaiah 

info@steri-
science.com  

Tel No.: +91 80 
67840000 

www.steri-
science.com  

 
BREIF DESCRIPTION OF THE ISSUE 

 
 Security Name NA 
 Nature of Instrument : 

(Secured/ Unsecured) 
NA 

 Option to retain 
oversubscription 
(Amount) 

NA 

 Details of Coupon/ 
Dividend (fixed or 
floating or other 
structure/rate/frequency) 

NA 

 Rating of the instrument NA 
 Name of the Debenture 

Trustee 
NA 

 Issue opening date NA 
 Name of the Stock 

Exchange(s) where it 
will be listed 

NA 
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 Type of the Instrument NA 
 Base Issue size NA 
 Face Value NA 
 Redemption date; Tenor NA 
 Name of the Merchant 

Banker 
NA 

 Name of the Credit 
Rating Agency 

NA 

 Issue closing date NA 
 Any other information NA 

 
 

GENERAL RISKS 
 
Not Applicable (Since there is no invitation to public for subscription by way of this document) Specific attention of the 
readers is invited to “Internal Risks Factors” on Page No. 6 of the Abridged Prospectus. 
 
 

ISSUER’S ABSOLUTE RESPONSIBILITY 
 
Steriscience, having made all reasonable inquiries, accepts responsibility for and confirms that the Prospectus does contain 
and will contain all information with regard to the Issuer and the Issue, which is material in the context of the Issue; that 
the information contained in the Prospectus will be true and correct in all material respects and is not misleading in any 
material respect; that the opinions and intentions expressed herein are honestly held and that there are no other material 
facts, the omission of which makes the Prospectus as a whole or any such information or the expression of any such 
opinions or intentions misleading in any material respect at the time of the relevant issue. - Not Applicable as the offer is 
not for public at large 
 
Specified attention of the investors is invited to the section titled “Risk Factors” on page 6 of the Abridged Prospectus. 
 
 

CREDIT RATING 
 

Name of Credit Rating Agency(ies) Rating(s) obtained Date(s) of the press release of the 
Credit Rating Agency 

Not Applicable as the offer is not for public at large 
 
 

LISTING 
 
Not Applicable (Since there is no invitation to public for subscription by way of this document). 
 

PROMOTORS 
 

Sr. No. Name  Individual / 
Corporate 

Experience and Educational Qualification 

1. Tenshi 
Pharmaceuticals 
Private Limited 

Corporate Experience: 
Tenshi Pharmaceuticals is a Private Limited Company incorporated 
on July 01, 2016. It is engaged in business of research and 
development, manufacture, produce, sell, import, export, distribute, 
trade and deal otherwise in all kinds of pharmaceutical drugs and 
medicines in India or elsewhere in the world. 
 
Educational Qualification: 
Not Applicable 
 

 
 

BOARD OF DIRECTOR 
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Sr. 
No. 

Name Designation Experience and Educational 
Qualification 

Directorship/Partnership in 
other companies/LLP 

1. Mr. Aditya Kumar  Director Mr. Aditya Kumar holds a bachelor’s 
degree in biomedical sciences from 
Newcastle University and a Master of 
Research in Biophysics from Kings 
College, London. 
 
Aditya has been leading the global 
partnered business at Strides since 
June 2022. 
 
Aditya has over 10 years of 
experience in the pharma industry 
predominantly in Business 
Development roles. Before heading 
the B2B business for Strides, he was 
also responsible for integrating two 
acquired consumer divisions. 
 
 

Indian Companies 
 Steribrooks Penems 

Private Limited 
 Velbiom Probiotics 

Private Limited  
 Tenshi Kaizen Private 

Limited 
 Strides Pharma Science 

Limited 
 Karuna Business 

Solutions LLP 
  

Foreign Companies 
 Tenshi Kaizen Private 

Limited, UK 
 Steriscience Pty Ltd, 

Australia 
 Tenshi Kaizen Pharma 

Ltd, Canada 
 Steriscience Private 

Limited, UK 
 UCL Brands Limited 
 Universal Corporation 

Limited 
 

2. Mr. Neeraj Sharma   Director  Mr. Neeraj Sharma holds a bachelor’s 
degree in engineering from Delhi 
College of Engineering and a MBA in 
Business Management from Institute 
of Management Technology 
Ghaziabad. 
 
In a global career of 27 years, Neeraj 
has lived and worked in pharma 
markets in India, South-East Asia, 
Latin America, and Europe. In his 
previous role as the Head of Generics 
Business for Western Europe for Sun 
Pharma, he has successfully built a 
significant sterile injectables business 
in Europe, including many first-to-
market ready-to-use products. 
 
Currently he is Managing Director of 
OneSource Specialty Pharma Limited 

Indian Companies 
 Onesource Specialty 

Pharma Limited  
  

Foreign Companies 
 Fargon NV, Netherlands 
Steriscience Pte Ltd, 
Singapore 

3. Mr. Mahadevan 
Narayanamoni 

 Director  Mr. Mahadevan Narayanamoni is an 
alumnus of Indian Institute 
Technology (IIT), Madras and Indian 
Institute of Management (IIM), 
Lucknow. 
 
He is a Senior Advisor to TPG 
Capital, a global private equity fund 
manager, also co-founded Akna 

Indian Companies 
 KIMS Al Shifa 

Healthcare Private 
Limited 

 United Ciigma Institute of 
Medical Sciences Private 
Limited 

 Onesource Specialty 
Pharma Limited 
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Medical, hospital-focused medical 
distribution platform in India, which 
was acquired by API Holdings 
(Pharmeasy). 
  
Prior to TPG, he spent over 15 years 
in the UK and India with Grant 
Thornton and PwC, on M&A, IPOs, 
capital raising and performance 
improvement/ restructuring, and 
Hindustan Unilever Ltd, where he 
worked on several supply chain 
improvement projects.  

 Ramkrishna Care Medical 
Sciences Private Limited 

 Akna Medical Private 
Limited 

 Quality Care India 
Limited 

 Karbonite Ventures LLP 
 TCAMP Holding LLP 

  
Foreign Companies 
None 

4. Mr. Chandrappa 
Seetharamaiah 

 Director  Mr. Chandrappa Seetharamaiah holds 
a Post Graduation degree in Material 
management and a Bachelor’s degree 
in Commerce. 
 
Having overall 36 years of 
Experience in Finance, Operations 
and Corporate Strategies. Worked in 
TCI Group, IFB and Coco Cola 
(Bharat Coco Cola Ltd.) and Strides 
Pharma Sr. Vice President (Corporate 
Strategy) with Strides Pharma 
Limited, a Pharmaceutical Company, 
Since May 1999 working with Mr. 
Arun Kumar Founder Promoter and 
Managing Director of Strides Pharma 
Limited till March 2019 from April 
2019 Moved to Mr. Arun Kumar 
family office, taking care of their 
investments. 
 
 

Indian Companies 
 Skanray Healthcare 

Global Private Limited 
 Tenshi Kaizen Private 

Limited  
 Hydra Active Pharma 

Sciences Private Limited 
 Pronomz Holdings Private 

Limited 
 Naari Pharma Private 

Limited 
 Farmgenus Private 

Limited 
 Zion Business Ventures 

LLP 
 Atma Enterprises LLP 
 Qualichem Remedies LLP 
 Chayadeep Ventures LLP 
 Agnus Capital LLP 
 Triumph Venture 

Holdings LLP 
 Pronomz Ventures LLP 
 Karuna Consultancy 

Services LLP 
 SRJR Enterprise LLP 
 Seekers Ally LLP 
 Agnus Ventures LLP 
 Tenshi Ventures LLP 
 Skanray Healthcare 

Partners LLP 
 Devicam Capital LLP 
 Six Rays LLP 
 Foursquare Pharma 

Solutions LLP 
Foreign Companies 
 Tenshi Kaizen Private 

Limited, UK 
 Tenshi Kaizen Pharma 

Pte Ltd, Singapore 
 Tenshi Kaizen Pharma 

Canada Ltd  
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 Tenshi Kaizen BV, 
Netherlands 

 
5. Mr. Bhushan Sudhir 

Bopardikar 
 Director  Bhushan is having BS. (Hons.) in 

Industrial Engineering and 
Economics from Purdue University 
 
Bhushan is a Principal at TPG 
Growth based in Mumbai.  
 
Prior to joining TPG in 2019, he 
worked with Eight Roads Ventures, 
the private equity arm of Fidelity. He 
started his career in consulting and 
has also worked for an Indian private 
equity fund, Samara Capital.  
 

Indian Companies 
 Onesource Specialty 

Pharma Limited 
 Asian Institute of 

Nephrology and Urology 
Private Limited  

 Nova Medical Centers 
Private Limited  

 Rhea Healthcare Private 
Limited 

 Karbonite Ventures LLP
  

Foreign Companies 
None 

 6. Mr. Chhitiz Saraogi  Director  Mr. Chhitiz is a member of The 
Institute of Chartered Accountants of 
India.  
 
He joined Steriscience in November 
2022. 
 
His past stint includes Manjushree 
Technopack Limited, Diageo India, 
Tata Steel and Sundaram Clayton 
Limited. 
 

Indian Companies 
 Steribrooks Penems 

Private Limited 
  

Foreign Companies 
 Steriscience Specialties 

Pte Limited, Singapore 
 Steriscience Pte Ltd, 

Singapore 
 Steriscinece B.V. 
 Steriscience Pty Ltd, 

Australia 
 Steriscience Private 

Limited, UK 
 Steriscience Sp. Zoo, 

Poland 
 
 

BUSINESS OVERVIEW 
Company 
Overview 

 
 Steriscience is a private limited company incorporated under the Companies Act, 2013, in the name 

of Steriscience Pharma Private Limited, pursuant to a certificate of incorporation dated August 29, 
2020, bearing corporate identification number (“CIN”) U24304KA2020PTC137884 issued by 
Registrar of Companies, Central Registration Centre. Subsequently pursuant to a Special resolution 
passed at the EGM dated September 17, 2020, our name of our Company was changed to 
‘Steriscience Specialties Private Limited’ and a fresh certificate of incorporation dated October 09, 
2020 bearing CIN U24304KA2020PTC137884 was issued by the Registrar of Companies, 
Bangalore. The Hon’ble Regional Director, Hyderabad, vide its order dated February 02, 2024, 
has sanctioned a Petition for shifting of the Registered Office of the company from the State of 
Karnataka to the State of Maharashtra. Accordingly, the company, upon registration of the said 
order, obtained a fresh certificate of incorporation dated May 08, 2024, bearing CIN 
U24304MH2020PTC424881 from the Registrar of Companies, Mumbai, Maharashtra. The 
Corporate Identification (CIN) of the Company is U24304MH2020PTC424881 and the 
Permanent Account Number (PAN) is ABECS3133N. 

 
 Headquartered in Bangalore, Steriscience is an emerging sterile injectable company with a 

differentiated global strategy driven by strong capabilities across R&D and manufacturing and a 
clear focus on becoming a reliable partner to its customers. The Company is engaged in the business 
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of contract development, manufacturing and supply of carbapenems, pre-filled syringes, liquid vials, 
lyophilized vials, injectable bags and peptides. 

 
Business Strategy 

The Company is strategically focusing on enhancing shareholder value by growing through 
organic and inorganic means and creating a Specialty Pharma CDMO covering Biologics, 
complex Injectables and Oral Technologies (Softgelatin capsules).  

By enhancing its expertise in biologics, oral soft gels, complex injectables, sterile injectables, and 
other advanced drug delivery systems, the company aims to offer a broad range of development 
and manufacturing services This will enable to offer a broad range of development and 
manufacturing services, including platform technologies, specialty injectables, complex generics, 
biosimilars, and biologics. Further, it would lead to sharing and better utilisation of Research and 
Development Facility for CDMO Business. 
 

Product/Service 
Offering:  
 

General injectables  

Geographies 
Served:  
 

North America, Europe, Latin America, and APAC. 

Client Profile or 
Industries Served:  
 

General Injectables, Penicillin & Carbapenems 

Intellectual 
Property, if any : 

NA 

Manufacturing 
plant, if any 

India (3; 1 is JV) 

Employee 
Strength: 

779 employees as on date 

 
 

RISK FACTORS 
 

Sr. No.  
1. Quality Product quality issues, product efficacy issues, product recalls which can all lead to 

rejections, product recalls, financial and reputational loss 
2. Regulatory Critical inspection observations resulting in supply disruption and business 

continuity 
 

3. R&D Delay in regulatory product approvals and consequent delay in product launches, 
impacting our business plans 
 

4. Marketing Impact on the pricing of products as a result of competition, regulations, high input 
costs and high cost of manufacturing leading to margin erosion 
 

5. Operations Impact on business continuity due to natural calamity/disasters/accidents and non-
compliance to EHS Standards 
 

6. Information 
Technology 

Cyber Attacks (Malware, phishing, ransomware), security breaches, threats to 
information system causing financial, reputational and legal damages to the 
organization. 

 
 

SUMMARY OF OUTSTANDING LITIGATIONS, CLAIMS AND REGULATORY ACTION 
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(A) Total number of outstanding litigations by and against the Company and amount involved 
 

Name of Entity Criminal 
Proceedings 

Tax 
Proceeding

s 

Statutory 
or 

Regulatory 
Proceeding

s 

Disciplinary 
actions by the 
SEBI or Stock 

Exchanges against 
our Promoter 

Material 
Civil 

Litigation
s 

Aggregat
e amount 
involved 

Company 
By the Company 

Nil Against the 
Company 
Directors 
By the Directors 

Nil Against the 
Directors 
Promoter 
By the Promoter 

Nil Against the 
Promoter 
Subsidiaries Nil 
By Subsidiaries 
Against 
Subsidiaries 

 
 
(B) Brief details of top 5 material outstanding litigations against the Company and amount involved 

 
As on date, there are no material outstanding litigations against the Company. 
 
 

(C) Any litigation or legal action pending or taken by a Government Department or a statutory body or regulatory 
body during the three years immediately preceding the year of the issue of the issue document against the 
promoter of the company, if any. 

 
NA 

 
 
(D) Brief details of outstanding criminal proceedings against Promoters: -  
 

As on date, there are no outstanding criminal proceedings against the Promoters of the Company. 
 

 
DECLARATION 

 
We, hereby, declare that all applicable provisions in connection with the issue, including under the Companies Act 1956, 
Companies Act 2013, and the directions/ regulations issued by Government of India or SEBI or any other competent 
authorities in this respect from time to time, as the case may be, have been complied with and no statement made in the 
Prospectus is contrary to the such requirements. We, further certify that the Prospectus does not omit disclosure of any 
material information that may make the statements made herein, in the light of the circumstances in which they were 
made, misleading and that all statements in the Prospectus are true and correct in all material respects. 
 
For Steriscience Specialties Private Limited 
 
 
 
Chandrappa Seetharamaiah 
Director 
 
Date: August 06, 2024 
 
Place: Bangalore 
 

CHANDRAPPA 
SEETHARAMAIAH

Digitally signed by CHANDRAPPA 
SEETHARAMAIAH 
Date: 2024.08.06 18:38:50 +05'30'
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FINANCIAL HIGHLIGHTS 

 
(Rs. In million except EPS)

STANDALONE 

Particulars 

For Financial 
Year ended 

March 31, 2024 

For Financial 
Year ended 

March 31, 2023 

For Financial 
Year ended  

March 31, 2022 

For Financial Year 
ended 

March 31, 2021 
Unaudited  Audited  Audited Audited 

Total income from operations 
(net)                 3,946.29      3,111.95         674.23            14.16  

Net Profit / (Loss) before tax 
and extraordinary items                 (96.00)      (406.81)      (385.05)          (96.17) 

Net Profit / (Loss) after tax 
and extraordinary items                  (96.00)      (406.81)      (385.05)          (96.17) 

Equity Share Capital                      0.19            0.19            0.17              0.14  
Reserves and Surplus                  (35.04)          71.50         302.42          265.79  
Net worth                  (34.85)          71.69         302.59          265.93  
Basic earnings per share (Rs.)             (4,994.28)  (22,603.07)  (22,472.86)     (7,944.65) 
Diluted earnings per share 
(Rs.)             (4,599.68)  (22,603.07)  (22,472.86)     (7,944.65) 

Return on net worth (%) -275% -567% -127% -36% 
Net asset value per share 
(Rs.)             (1,813.03)     3,729.58    17,311.63      19,631.63  

 
 

(Rs. In million except EPS)
CONSOLIDATED  

Particulars 

For Financial 
Year ended 

For 
Financia

l Year 
ended 

For 
Financial 

Year 
ended  

For Financial 
Year ended  

March 31, 2024 March 
31, 2023 

March 31, 
2022 March 31, 2021 

Unaudited  Audited  Audited Audited 
Total income from operations (net)  4,060.18 NA NA NA 
Net Profit / (Loss) before tax and extraordinary 
items                   -422.18  NA NA NA 

Net Profit / (Loss) after tax and extraordinary 
items                   -526.08  NA NA NA 

Equity Share Capital                        0.19  NA NA NA 
Reserves and Surplus                   -633.55  NA NA NA 
Net worth                   -633.36  NA NA NA 
Basic earnings per share (Rs.) -27,368.64 NA NA NA 
Diluted earnings per share (Rs.) -25,206.27 NA NA NA 
Return on net worth (%) -66.66% NA NA NA 
Net asset value per share (Rs.)              -32,949.22  NA NA NA 

 
 

OBJECT OF THE ISSUE 
 
Steriscience Specialties Private Limited does not propose to raise any capital and its equity shares are unlisted. 
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ISSUE PROCEDURE 

 
 

CONTACT DETAILS:  
Name Address Tel: E-mail: Investo

r 
Grievan
ce 
Email: 

Website Contact 
Person 

Regi
strat
ion 
No 

LEAD MANAGERS 
Not Applicable 

CONSORTIUM/LEAD BROKERS 
Not Applicable 

REGISTRAR TO THE ISSUE 

 
KFin 
Technologi
es Limited 

 

Selenium Building, 
Tower-B, Plot No 31 
& 32, Financial 
District, 
Nanakramguda, 
Serilingampally, 
Rangareddy, 
Hyderabad, 
Telangana, 500032, 
India 

 

040 - 1800 
309 4001 

unlservice
s@kfintec

h.com 

- https://w
ww.kfin
tech.co

m/ 

Hanumantha Rao 
Patri 

s 
Assistant Vice 

President – 
Corporate Registry 

INR0
0000
0221 

DEBENTURE TRUSTEE 
Not Applicable 

CREDIT RATING AGENCY 
Not Applicable 

BANKERS TO THE ISSUE AND SPONSOR BANK 
Not Applicable 

 
 
 

385



 

 
To, 
The Board of Directors, 
Onesource Specialty Pharma Ltd  
201, Devavrata, Sector 17, Vashi, 
Navi Mumbai — 400 703 
 
Dear Sir/ Madam,  
 
Sub: Certificate on adequacy and accuracy of disclosure of information pertaining to the unlisted 
Company i.e. Steriscience Specialties Private Limited (“Steriscience”/ “Company”/ “Transferor 
Company–2”/“Demerged Company-2”), in the format prescribed for abridged prospectus as 
specified in Part B of Schedule I of the SEBI (Issue and Listing of Non-Convertible Securities) 
Regulations, 2021 (“SEBI NCS Regulations, 2021”) read the Master Circular dated May 22, 2024 
bearing reference no. SEBI/HO/DDHS/PoD1/P/CIR/2024/54, as amended from time to time, to the 
extent applicable, for the purpose of Scheme of Arrangement amongst Strides Pharma Science 
Limited (“Strides”/“Transferor Company–1”/”Demerged Company-1”) and Steriscience Specialties 
Private Limited (“Steriscience”/ “Company”/ “Transferor Company–2”/“Demerged Company-2”) 
and Onesource Specialty Pharma Ltd (formally Stelis Biopharma Limited) (“OSPL”/“Transferee 
Company”/”Resulting Company”) and their respective shareholders and creditors under Sections 
230 to 232 and Section 66 and other applicable provisions of the Companies Act, 2013 read with the 
rules framed thereunder (collectively the “Act”) and all other applicable acts, rules and regulations, 
(hereinafter referred to as the “Scheme”). 
 
We, Kunvarji Finstock Private Limited (“KFPL”, “Kunvarji”, “We” or “us”), a Category I Merchant 
Banker registered with SEBI, having registration no. MB/INM000012564 have been appointed by Board 
of Directors (“Board”) of Onesource Specialty Pharma Ltd, (CIN U74140KA2007PLC043095) for 
the purpose of certifying the adequacy and accuracy of disclosure of information pertaining to the unlisted 
Company, Steriscience Specialties Private Limited (CIN: U24304MH2020PTC424881) in the format 
prescribed for abridged prospectus as specified in Part B of Schedule I of the SEBI (Issue and Listing of 
Non-Convertible Securities) Regulations, 2021, involved in the proposed Scheme of Arrangement 
amongst Strides Pharma Science Limited (“Strides”/“Transferor Company–1”/”Demerged Company-1”) 
and Steriscience Specialties Private Limited (“Steriscience”/ “Company”/ “Transferor Company–
2”/“Demerged Company-2”) and Onesource Specialty Pharma Ltd (formally Stelis Biopharma Limited) 
(“OSPL”/“Transferee Company”/”Resulting Company”) and their respective shareholders and creditors 
under Sections 230 to 232 and Section 66 and other applicable provisions of the Companies Act, 2013 read 
with the rules framed thereunder (collectively the “Act”) and all other applicable acts, rules and regulations, 
(hereinafter referred to as the “Scheme”). 
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To, 
The Board of Directors, 
Onesource Specialty Pharma Ltd  
201, Devavrata, Sector 17, Vashi, 
Navi Mumbai — 400 703 
 
Dear Sir/ Madam,  
 
Sub: Certificate on adequacy and accuracy of disclosure of information pertaining to the unlisted 
Company i.e. Steriscience Specialties Private Limited (“Steriscience”/ “Company”/ “Transferor 
Company–2”/“Demerged Company-2”), in the format prescribed for abridged prospectus as 
specified in Part B of Schedule I of the SEBI (Issue and Listing of Non-Convertible Securities) 
Regulations, 2021 (“SEBI NCS Regulations, 2021”) read the Master Circular dated May 22, 2024 
bearing reference no. SEBI/HO/DDHS/PoD1/P/CIR/2024/54, as amended from time to time, to the 
extent applicable, for the purpose of Scheme of Arrangement amongst Strides Pharma Science 
Limited (“Strides”/“Transferor Company–1”/”Demerged Company-1”) and Steriscience Specialties 
Private Limited (“Steriscience”/ “Company”/ “Transferor Company–2”/“Demerged Company-2”) 
and Onesource Specialty Pharma Ltd (formally Stelis Biopharma Limited) (“OSPL”/“Transferee 
Company”/”Resulting Company”) and their respective shareholders and creditors under Sections 
230 to 232 and Section 66 and other applicable provisions of the Companies Act, 2013 read with the 
rules framed thereunder (collectively the “Act”) and all other applicable acts, rules and regulations, 
(hereinafter referred to as the “Scheme”). 
 
We, Kunvarji Finstock Private Limited (“KFPL”, “Kunvarji”, “We” or “us”), a Category I Merchant 
Banker registered with SEBI, having registration no. MB/INM000012564 have been appointed by Board 
of Directors (“Board”) of Onesource Specialty Pharma Ltd, (CIN U74140KA2007PLC043095) for 
the purpose of certifying the adequacy and accuracy of disclosure of information pertaining to the unlisted 
Company, Steriscience Specialties Private Limited (CIN: U24304MH2020PTC424881) in the format 
prescribed for abridged prospectus as specified in Part B of Schedule I of the SEBI (Issue and Listing of 
Non-Convertible Securities) Regulations, 2021, involved in the proposed Scheme of Arrangement 
amongst Strides Pharma Science Limited (“Strides”/“Transferor Company–1”/”Demerged Company-1”) 
and Steriscience Specialties Private Limited (“Steriscience”/ “Company”/ “Transferor Company–
2”/“Demerged Company-2”) and Onesource Specialty Pharma Ltd (formally Stelis Biopharma Limited) 
(“OSPL”/“Transferee Company”/”Resulting Company”) and their respective shareholders and creditors 
under Sections 230 to 232 and Section 66 and other applicable provisions of the Companies Act, 2013 read 
with the rules framed thereunder (collectively the “Act”) and all other applicable acts, rules and regulations, 
(hereinafter referred to as the “Scheme”). 
 
 
 

 

Scope and Purpose of the Certificate   
 
As required under SEBI Master Circular no. SEBI/HO/DDHS/PoD1/P/CIR/2024/54 dated May 22, 2024 
(“SEBI Circular”) inter alia prescribed that the present case Onesource Specialty Pharma Ltd, (CIN 
U74140KA2007PLC043095) shall include the applicable information pertaining to the unlisted entity 
involved in the Scheme, in the present case being Steriscience Specialties Private Limited (CIN: 
U24304MH2020PTC424881), in the format specified for Abridged Prospectus as provided in Part B of 
Schedule I of the SEBI (Issue and Listing of Non-Convertible Securities) Regulations, 2021 (“SEBI NCS 
Regulations, 2021”), in the explanatory statement or notice or proposal accompanying resolution to be 
passed, will be sent to the shareholders while seeking approval of the Scheme. SEBI Circulars further 
prescribe that the accuracy and adequacy of such disclosures shall be certified by a SEBI Registered 
Merchant Banker after following the due diligence process. 
 
This certificate is being issued in compliance of above mentioned requirement under the SEBI Circular. 
 
This certificate is restricted to meet the above-mentioned purpose only and may not be used for any other 
purpose whatsoever or to meet the requirement of any other laws, rules, regulations and statutes. 
 
1. Certification: 

 
We state and confirm as follows: 

 
1) We have examined various documents and other materials made available to us by the management 

of OSPL and Steriscience in connection with finalization of disclosure document containing 
information in the format prescribed for abridged prospectus (“Disclosure Document”) dated 
August 06, 2024, pertaining to Steriscience, which will be circulated to the shareholders and 
creditors of OSPL at the time of seeking their consent to the Scheme of Arrangement of OSPL 
and Steriscience as a part of explanatory statement to the notice. 
 

2) Based on the information, documents, confirmation, representation, undertakings and certificates 
provided to us by OSPL and Steriscience and as well discussions with their management, 
Directors and officers, we confirm that, the information contained in the Disclosure Document of 
Steriscience is adequate and accurate in the terms of the SEBI Circulars read with SEBI NCS 
Regulations, 2021. 
 

2. Disclaimer:       
 

Our scope of work did not include the following:- 
 An audit of the financial statements of Steriscience. 
 Carrying out a market survey / financial feasibility for the Business of Steriscience. 
 Financial and Legal due diligence of Steriscience. 
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It may be noted that in carrying out our work, we have relied on the integrity of the information provided 
to us for the purpose, and other than reviewing the consistency of such information, we have not sought to 
carry out an independent verification, thereof we assume no responsibility and make no representations 
with respect to the accuracy or completeness of any information provided by the management of OSPL 
and Steriscience.  
 
We do not assume any obligation to update, revise or reaffirm this certificate because of events or 
transactions occurring subsequent to the date of this certificate. 
                                                
We understand that the management of OSPL and Steriscience, during our discussions with them, would 
have drawn our attention to all such information and matters which may have an impact on our Certificate. 
 
The fee for our services is not contingent upon the result of the Scheme. 
 
The management of OSPL and Steriscience or their related parties are prohibited from using this opinion 
other than for its sole limited purpose and not to make a copy of this certificate available to any party other 
than those required by statute for carrying out the limited purpose of this certificate.  
 
Our certificate is not, nor should it be constructed as our opinion or certification of the compliance of the 
Scheme of Arrangement with the provision of any law including Companies Act, taxation laws, capital 
market laws and related laws. 
 
We express no opinion whatsoever and make no recommendations at all (and accordingly take no 
responsibility) as to whether shareholders/investors should buy, sell or hold any stake in the Company or 
any of its related parties (holding companies/subsidiaries/associates etc.)  
 
In no event, KFPL, its Directors and employees will be liable to any party for any indirect, incidental, 
consequential, special or exemplary damages (even if such party has been advised of the possibility of such 
damages) arising from any provision of this opinion. 
 
Yours faithfully,  
For, Kunvarji Finstock Private Limited  
 

 
 

_____________________________                                                           
Satish Bhanushali                                                             
Compliance Officer 
Date: August 06, 2024 
Place: Mumbai 

Satish 
Virjibhai 
Bhanushali

Digitally signed by 
Satish Virjibhai 
Bhanushali 
Date: 2024.08.06 
19:59:48 +05'30'
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