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INDEPENDENT AUDITOR’S REPORT

To,
The Members of BIOLEXIS PRIVATE LIMITED,

Report on the Audit of the Financial Statements
Opinion

We have audited the Financial Statements of BIOLEXIS PRIVATE LIMITED, (“the Company”), which
comprise the Balance Sheet as at 31+ March, 2025, the Statement of Profit and Loss (including other
comprehensive income), the Cash Flow Statement and the Statement of changes in Equity for the year then
ended, and the summary of the significant accounting policies and other explanatory information
(heremafter referred to as the “Financial Statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act”) in the
manner so required and give a true and fair view in conformity with the Companies ( Indian Accounting
Standards) Rules, 2015, as amended,(“Ind AS) and other accounting principles generally accepted in India,
of the state of affairs of the Company as at 31 March, 2025, and 1ts profit for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Act. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with
the ethical requirements that are relevant to our audit of the financial statements under the provisions of
the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient

and appropriate to provide a basis for our opinion on the financial statement.

Information other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the director’s report, but doesn’t include the financial statements

and our auditor’s report thereon.

Our opinion on the financial statements doesn’t cover the other information and we do not express any

form of assurance thereon.
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In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial

statements or our knowledge obtained during the course of our audit or otherwise appears to be materially
misstated.

If, based on the work we have performed, we conclude that there is 2 material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibility of Management for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act, with
respect to the preparation of these financial statements that give a true and fair view of the financial position
and financial performance of the Company in accordance with the Ind AS and other accounting principles
generally accepted in India.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for sateguarding the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements that give a

true and fatr view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a golng concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, ot has no realistic alternative but to do so.

I'he Company’s Board of Directors are responsible for overseeing the Company’s financial reportin
pany [ g y g
process.

Auditor’s Responsibilities for the Audit of Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be

expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain |
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of




G. V. SUNDER (¢ COMPANY
CHARTERED ACCOUNTANTS

detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

¢ Obmin an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the company has an adequate internal
financial controls system in place and the operating effectiveness of such controls.

¢  LEvaluate the appropriateness  of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

®  Evaluate the overall presentation, structure, and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope

and tuming of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the Annexure
A, a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b.  In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books.

¢. The Balance Sheet and the Statement of Profit and Loss including other comprehensive income,
the Cash Flow Statement and Statement of Changes in Equity dealt with by this Report are in
agreement with the books of account.
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[n our opinion, the aforesaid financial statements comply with the Ind AS specified under Section
133 of the Act and the relevant provisions of the Act and Rules made thereunder.

On the basis of the written representations received from the directors as on 31% March, 2025
taken on record by the Board of Directors, none of the directors is disqualified as on 31t March,
2025 from being appointed as a director in terms of Sec. 164(2) of the Act.

With respect to the adequacy of the internal financial controls with reference to financial statements
of the Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B”. Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls with reference to financial statements.

There i1s no remuneration is paid to ey Managerial Person, hence this clause is not applicable

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the
best of our information and according to the explanations given to us.

1. The Company has no litigation which requires disclosure, which would impact its financial

position in its financial statements.

i The company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

1t There was no money required to be transferred, to the Investor Education and Protection

Fund by the Company.

1v. (a) The management has represented that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been advanced or loaned
or invested (either from borrowed funds or share premium or any other sources or kind
of funds) by the company to or in any other person or entity, including foreign entities
(“intermediaries™), with the understanding, whether recorded in writing or otherwise, that
the intermediary shall, whether directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the ultimate

beneficiaries.

(b) The management has represented, that, to the best of its knowledge and belief, except
to the Note no. 15 to the financial statements, no other funds (which are material either
individually or in the aggregate) have been received by the Company from any person or
entity including foreign entities (“Funding Parties”) with the understanding, whether
recorded in writing or otherwise, that the company shall, whether directly or indirectly,
lend or invest in other person or entity identified in any manner whatsoever by or behalf
of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries; and

(c) Based on the audit procedures that have been considered reasonable and appropriate

in the circumstances, nothing has come to our notice that has caused us to believe th
> g

representations under sub clause (a) and (b) contain any material misstatement.
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V. The company has not declared or paid any dividend during the year in contravention of
the provisions of section 123 of the Act.

vi.  Based on our examination, which included test checks, the Company has used accounting
software for maintaining its books of accounts for the financial year ended 31% March,
2025 which has a feature of recording audit trail (edit log) facility with respect to the
financial transactions which impact the financial statements and the same has operated
throughout the year for all the relevant transactions recorded in the software. Further,
during the course of our audit we didn’t come across any instance of the audit trail feature
being tampered with.

For G V Sunder & Company
Chartered Accountants

FRN: 007248S

Y ——

Shivaram Bhat
Date: 2nd May, 2025 Partner
Place: Bengaluru M. No. 242666
UDIN: 25242666BMINDE9958
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT

With reference to the Annexure A referred to in Independent Auditors’ Report to the members of
BIOLEXIS PRIVATE LIMITED (“the Company”) on the Financial Statements for the year ended March
31, 2025,

To the best of our information and according to the explanations provided to us by the Company and the
books of account and records examined by us in the normal course of audit, we report that:

(1) The Company doesn’t have any fixed assets, hence subclause (a), (b), (c), (d) of this clause are not

applicable.

(¢) There are no proceedings have been initiated or are pending against the Company for holding

any benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules
made thereunder.

(11) The Company doesn’t have any inventories and related working capital loan, hence this clause is
not applicable.
(111) During the year the Company has made investments in companies as referred in subclause (b), but

not provided any guarantee or security or granted any loans or advances in the nature of loans,
secured or unsecured, to companies, firms, Limited Liability Partnerships or any other parties.
Other subclauses of this clause are not applicable.

(iv) The Company has complied with the provisions of sec. 185 and 186 of the Act in respect of the
loans granted, investments made and guarantee and securities provided, as applicable.

(v) The Company has not accepted any deposits from the public and hence, this clause is not applicable
to the Company.

vi The Central Government has not prescribed the maintenance of cost records under Section 148
p
(1) of the Act, for any of the services rendered by the Company.

(vi1) (a) In our opinion, amounts deducted / accrued in the books of accounts in respect of undisputed
statutory dues including Provident Fund, Income Tax, Employees’ State Insurance, Duty of
Customs, Goods and Services Tax, Cess and other material statutory dues if any have been
regularly deposited during the year by the Company with the appropriate authorities.

(b) There were no undisputed amount payable in respect of Provident Fund, Income Tax,
Employees’ State Insurance, Duty of Customs, Goods and Services Tax, Cess and other
material statutory dues were in arrears as at March 31, 2025 for a period of more than six months
from the date they became payable.

(viif)  There are no such transactions as referred in clause (viif) of the Order. Hence this clause is not

applicable to the Company.

(ix) (a) The Company has not defaulted in repayment of loans or other borrowings ot in the payment
of interest thereon to any lender and hence reporting under this sub clause is not applicable.
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(b) The Company has not been declared willfull defaulter by any bank or financial institution or
other lender.

(¢) The Company has not taken any term loan during the year and hence this sub clause is not

applicable.

(d) On an overall examination of the financial statements of the Company, it has not raised any
funds on short term basis and hence this sub clause is not applicable.

(¢) On an overall examination of the financial statements of the Company, it has not taken any
funds from any entity or person on account of or to meet the obligations of its subsidiaries and
hence this sub clause is not applicable.

(f) The Company has not raised any loan during the year and hence this sub clause is not
applicable.

(a) The Company has not raised any money by way of initial public offer or further public offer
(including debt instrument) and term loans during the year. Accordingly, this clause of the Order
is not applicable to the Company.

(b) The Company has not made any preferential allotment or private placement of shares or
convertible debentures (fully or partly or optionally) during the year. Accordingly, this clause is
not applicable to the Company.

No matertal fraud by the Company or on the Company by its officers or employees has been
noticed or reported during the course of our audit and hence, the subclauses of this clause are not
applicable to the Company.

The Company is not a Nidhi company as prescribed under section 406 of the Act. Accordingly,
this clause is not applicable to the Company.

In our opinion, transactions with the related parties are in compliance with Sections 177 and 188
of the Act wherever applicable and details of such transactions have been disclosed in the financial
statements as required by the applicable Ind AS.

In our opinion, Company is not required to appoint internal auditors, hence this clause is not

applicable to the Company.

In our opinion, the Company has not entered into non-cash transactions with Directors or persons
connected with him. Accordingly, this clause is not applicable to the Company.

(a) The Company is not required to be registered under Section 45-IA of the Reserve Bank of India
Act, 1934 based on the information and explanations given to us.

(b) Based on the information and explanations given to us and based on our examination of the
records, the Company has not conducted any Non-Banking Financial or Housing Finance
activities.

(c) The Company is not a Core Investment Company (CIC) as defined in the regulations made by
the Reserve Bank of India
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(d) This sub clause is not applicable to the Company.

The Company has not incurred any cash loss in the financial year. In the preceding financial year,
the cash loss incurred was Rs. 1.14 million.

There is no resignation of statutory auditor during the financial year. Hence this clause is not
applicable,

On the basis of the financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial statements, our
knowledge of the Board of Directors and management plans, there is no material uncertainty exists
as on the date of the audit report that company is capable of meeting its liabilities existing at the
date of balance sheet as and when they fall due within a period of one year from the balance sheet
date.

Section 135 of the Act is not applicable to the Company. Accordingly, this clause of the Order is
not applicable to the Company.

The company is not required to prepare a consolidated financial statement as the ultimate holding
company presents the consolidated financial statement as represented by the management.
Therefore, the provisions of this clause of the Order are not applicable to the Company.

For GV Sunder & Company
Chartered Accountants

FRN: 0072488

Shivaram Bhat
Date: 2nd May, 2025 Partner
Place: Bengaluru M. No. 242666
UDIN: 25242666BMINDFE9958
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ANNEXURE “B” TO THE INDEPENDENT AUDITOR’S REPORT
(Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements section of our
report to the Members of Biolexis Private Limited of even date)

Report on the Internal Financial Controls with reference to Financials Statements under Clause 1) of
sub-section 3 of Section 143 of the Companies Act, 2013 (the “Act”)

We have audited the internal financial controls with reference to financial statements of BIOLEXIS
PRIVATE LIMITED (the “Company”) as of March 31, 2025 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial
controls with reference to financial statements based on the internal control over financial
reporting criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India (the “ICAI”). These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and
the timely preparation of reliable financial information, as required under the Act.

Auditor’s Responsibility

Our responsibility s to express an opinion on the Company's internal financial controls with
reference to financial statements based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) issued by the ICAI and the Standards on Auditing prescribed under Section
143(10) of the Act, to the extent applicable to an audit of internal financial controls with reference
to financial statements. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls with reference to financial statements was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls with reference to financial statements and their operating effectiveness.
Our audit of internal financial controls with reference to financial statements included obtaining
an understanding of internal financial controls with reference to financial statements, assessing the
risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the
auditot’s judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a
basts for our audit opinion on the Company’s internal financial controls with reference to financial
statements.
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Meaning of Internal Financial Controls with reference to financial statements

A company's internal financial control with reference to financial statements is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and the preparation
of financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control with reference to financial statements includes
those policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the company;
(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles and that
receipts and expenditures of the company are being made only in accordance with authorisations
of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to Financial Statements

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls with reference to financial statements to future pertods are subject to the
risk that the internal financial control with reference to financial statements may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls with reference to
financial statements and such internal financial controls with reference to financial statements were
operating effectively as at March 31, 2025, based on the criteria for internal financial control with
reference to financial statements established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the ICAL

For GV Sunder & Company
Chartered Accountants

FRN: 007248S

- (< :
L W - ,x}/r * [BANGALORE |

Shivaram Bhat
Date: 2nd May, 2025 Partner
Place: Bengaluru M. No. 242666
i UDIN: 25242666BMINDE9958
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Biolexis Private Limited

Star 1, Opp IIM Bangalore, Bilekahalli, Bannerghatta Road, Bangalore, Karnataka, India, 560076

CIN: U24239KA2022PTC156696

(Amount in Million rupees, except for number of shares data or as otherwise stated)

Standalone Balance Sheet as at 31st March 2025

Particulars

As at 31st March | As at 31st March

Aloke Nos 2025 2024

L. Assets
(1) Non-current assets

(a) Financial Assets

(i) Investments

(2) Current assets

(a) Financial Assets

(i) Cash and cash equivalents
(b) Other current assets

Total Assets
II. EQUITY AND LIABILITIES

(1) Equity
{a) Equity Share capital
(b) Other Equity

(2) Liabilities
(a)Non current liabilities
(i) Financial Liabilites
Borrowings
(a) Current liabilities
(i) Financial Liabilites
(a) Trade payables

(A) Total outstanding dues of micro enterprises and small

enterprises

(B) Total outstanding dues of creditors other than micro

enterprises and small enterprises

(ii) Other current liabilities
(iii) Cutrrent tax Liabilities (Net)

2 0.23 0.60
3 - 1.97

0.23 2,57

4 387.51 50.00
(427.66) (438.54)

5 - 333.00

6 2 11.04

7 38.66 47.08
1.72 -

Total Equity and Liabilites

0.23 2.57

The Accompanying notes form an integral part of the Standalone Financial Statements

For and on behalf of Board of Directors

/\6”/

Chunky Agarwal
Director
DIN : 10663446

Cuao,

Naveen Madan
Director
DIN: 10224023

Place : Bengaluru
Date : 2nd May, 2025

By

As per our report of even date
G V Sunder & Company
Chartered Accountants
Firm's Registration Number: {§

Shivaram Bhat
Partner
Membership Number: 242666
Place : Bengaluru

Date : 2nd May, 2025




Biolexis Private Limited

Star 1, Opp IIM Bangalore, Bilekahalli, Bannerghatta Road, Bangalore, Karnataka, India, 560076
CIN: U24239KA2022PTC156696

(Amount in Million rupees, except for number of shares data or as otherwise stated)

Standalone Statement of Profit and Loss for the period ended 31st March 2025 ;

Year ended 31st Year ended 31st

ti :
Particulars Note No March 2025 March 2024

Income:
Other Income 8 18.66 -
Total income 18.66 -

Expenses:

(a) Other expenses 9 6.05 114
Total Expenses 6.05 1.14

Profit before exceptional and extraordinary items and tax 12.61 (1.14)
Exceptional items- impairment of investments 10 - (565.45)
Profit before extraordinary items and tax 12.61 (566.59)
Extraordinary items - -
Profit before tax 12.61 (566.59)
Tax expense:
Current Tax 172 -
Deferred Tax - -
Profit (Loss) for the period 10.89 {566.59)

Other comprehensive Income

Items that will not be reclassified subsequently to profit or loss:
Remeasurement gains/flosses) of defined benefit plans - -
Income tax relating to items that will not be reclassified subseauently to profit or loss - -
Exchange differences in translating the financial statements of foreign operations %

Total other comprehensive income/(loss) for the year # %
Earning per equity share: ’
1. Basic 0.32 (175.89)
2. Diluted 0.32 (175.89)

The Accompanying notes form an integral part of the Standalone Financial Statements

For and on behalf of Board of Directors As per our report of even date
G V Sunder & Company

/ Chartered Accountants
\ Firm's Registration Number: 007248S - i

Chunky Agarwal

Director

DIN : 10663446 Shivaram Bhat
Partner

G; Membership Number: 242666
g

Naveen Madan Place : Bengaluru

Director Date : 2nd May, 2025
DIN : 10224023

Place : Bengaluru
Date : 2nd May, 2025




Biolexis Private Limited

Star 1, Opp IIM Bangalore, Bilekahalli, Bannerghatta Road, Bangalore, Karnataka, India, 560076

CIN: U24239KA2022PTC156696
(Amount in Million rupees, except for number of shares data or as otherwise stated)

Standalone Statement of Cash Flows for the period ended 31st March 2025

Year ended 31st March | Year ended 31st
2025 March 2024
Particulars

A [Cash flow from operating activities
Net (Loss) before tax as per Standalone Statement of Profit and loss 12.61 (1.14)
Add:Impairment of investments - -565.45
Add:Amount transferred to Capital Reserve - 138.48
Operating profit before working capital changes 12.61 (428.11)
Changes in working capital:
Other current assets 1.97 (0.13)
Sundry Creditors (11.04) 10.80
Other current liabilities (8.42) 35.04
Cash generated from operations (4.88) (382.40)
Net income tax (paid) / refunds - -
Net cash flow from / (used in) operating activities (A) (4.88) (382.40)

B |Cash flow from investing activities
Interest received - -
Net cash flow from / (used in) investing activities {B) - -

C [Cash flow from financing activities
Proceeds from issuance of share capital 337.51 49.90
Share Application money received - -
Borrowings (333.00) 333.00
Net cash flow from financing activities (C) 4.51 382.90
Net increase in cash and cash equivalents (A+B+C) (0.37) 0.50
Cash and cash equivalents at the beginning of the period 0.60 0.10
Add: Cash and cash equivalents acquired on account of business combination - -
Cash and cash equivalents at the end of the year 0.23 0.60
Reconciliation of cash and cash equivalents with the Balance Sheet:
Cash and cash equivalents as per Balance Sheet 0.23 0.60
Cash and cash equivalents at the end of the year* 0.23 0.60
Cash on hand 5 %
Balance with banks:
In current account 0.23 0.60
Total 0.23 0.60

The Accompanying notes form an integral part of the Standalone Financial Statements

For and on behalf of Board of Directors

Chunky Agarwal
Director
DIN: 10663446

Naveen Madan
Director
DIN:10224023

Place : Bengaluru
Date : 2nd May, 2025

QTS

As per our report of even date
GV Sunder & Company
Chartered Accountants

Shivaram Bhat
Partner \
Membership Number: 242668\

Place : Bengaluru
Date : 2nd May, 2025




Biolexis Private Limited

Star 1, Opp 1IM Bangalore, Bilekahalli, Bannerghatta Road, Bangalore, Karnataka, India, 560076
CIN: U24239KA2022PTC156696

Notes to the Standalone Financial Statement for the period ended 31st March 2025

General Information:

Biolexis Private Limited is a company carrying on the business of research & development, manufacture, producer, seller,
importer, exporter, distributors, trader and to undertake projects relating to pharmaceutical industry and other related
industries and to make investments in entities carrying out pharmaceutical business and any other kind. The Company was
incorporated on 17th January 2022.

Summary of significant accounting policies

Basis of preparation of Standalone Financial Statements

These standalone financial statements have been prepared to comply in all material aspects with the 'Indian Accounting
Standards'("ind AS") notified under Section 133 of the Companies Act, 2013 (the “Act") read with Companies (Indian
Accounting Standards) Rules, 2015 and relevant amendment rules issued thereafter, as applicable to the Company, and
otherrelevant provisions of the Act. The financial statements have been prepared on the historical cost basis except for certain
financial instruments which are measured at fair value as described in the accounting policies below. Historical cost is
generally based on the fair value of the consideration given in exchange of assets. Fair value is the price that would be received
to sell an asset or paid to transfer a liability in an orderly transactionbetween market participants at the measurement date,
regardless of whether that price is directly observable or estimatedusing another valuation technique. In estimating the fair
value of an asset or a liability, the company takes into accountthe characteristics of the asset or liability if market participants
would take those characteristics into account when pricing the asset or liability at the measurement date.

Use of Estimates

The preparation of standalone financial statements in conformity with generally accepted accounting principles requires
management to make certain estimates and assumption that effect the reported amounts of assets and liabilities as of the
balance sheet date, reported amount of revenue and expenses and disclosure of contingent liabilities as at the date of the
financial statements. The estimates and assumptions used in these financials statements are based on management’s
evaluation of the relevant facts and circumstances as of the date of the financial statements. The actual results may differ from
these estimates and the difference between the actual results and estimates are recognised in the year when the results are
known/materialise.

Cash flow statement

Cash flows are reported using the indirect method, whereby profit / (loss) before extraordinary items and tax is adjusted for
the effects of transactions of non-cash nature and any deferrals or accruals of past or future cash receipts or payments. The
cash flows from operating, investing and financing activities of the Company are segregated based on the available
information.

In the cash flow statement, cash and cash equivalents inctude cash in hand, demand deposits with banks, other short-term
highly liquid investments with original maturities of three months or less.

Revenue recognition
The company presents revenue net of indirect taxes in its statement of profit and loss. Revenue comprises revenue from sale of|
goods and sale of services, which ever is applicable and is net of sales returns, rebates, incentives and customer discounts.

The revenue from sales is recognized as and when the goods are dispatched and the property in the goods has been
transferred to the buyer and when no significant uncertainty exists regarding the amount of consideration that will be derived
from sale of goods.

Revenue from service is recognised when the services are completed as per the terms of the agreement and when no
significant uncertainty as to determination or realisation exists and the revenue can be reliably measured.

Interest income is recognised on a time proportion basis taking into account the amount outstanding and the rate applicable.

Dividend income is recognised when the right to receive the payment is established.

Foreign currency transactions

{i) Initial Recognition

Foreign currency transactions are recorded in the reporting currency, by applying to the foreign currency amount the
exchange rate between the reporting currency and the foreign currency at the date of the transaction or as close thereto,

(ii) Subsequent Recognition

Non-monetary items which are carried in terms of historical cost denominated in a foreign currency are reported using the
exchange rate at the date of the transaction; and

All monetary assets and liabilities denominated in foreign currency are translated at the year end at the closing exchange rate.

(iii) Exchange Differences

Exchange differences arising on the settlement of monetary items or exchange difference arising due to translating the year
end monetary assets and liabilities at the closing exchange rate are recognised as income or as expenses in the statement of|
profit and loss.
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Provisions and contingent liabilities and contingent assets

A provision is recognized when the Company has a present legal or contractual obligation as a result of past event and it is
probable that an outflow of resources will be required to settle the obligation, in respect of which reliable estimate can be
made. Provisions are not discounted to its present value and are determined based on best estimate required to settle the
obligation at the balance sheet date. These are reviewed at each balance sheet date and adjusted to reflect the current best
estimate.

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of which will be
confirmed only by the occurrence or non-occurrence of one or more uncertain future events not wholly within the control of]
the Company or a present obligation that arises from past events where it is either probable that an outflow of resources will
be required to settle or a reliable estimate of the amount cannot be made, is termed as contingent liability. Contingent
liabilities are not recognized but are disclosed in the notes to the Standalone Financial Statements.

A contingent asset is a possible asset that arises from past events the existence of which will be confirmed only by the
occurrence or non occurrence of one or more uncertain future events not wholly within the control of the enterprise.
Contingent assets are not recognised in the Standalone Financial Statements since this may result in the recognition of income
that may never be realised. However, when the realisation of income is virtually certain, then the related asset is not a
contingent asset and its recognition is appropriately made.

Financial Instruments

Investment in subsidiaries

The Company has accounted for its investments in subsidiaries at cost less impairment.

Other financial assets and financial liabilities:

Financial assets and financial liabilities are recognized when the company becomes a party to the contractual provisions of the
instruments.

Initial recognition and measurement:

Other financial assets and financial liabilities are initially measured at fair value. Transaction costs that are directly
attributable to the acquisition or issue of financial assets and financial liabilities (other than financial assets and financial
liabilities at fair value through profit or loss) are added to or deducted from the fair value of the financial assets or financial
liabilities, as appropriate, on initial recognition. Transaction costs directly attributable to the acquisition of financial assets or
financial liabilities at fair value through profit or loss are recognized immediately in statement of profit and loss.

Cuh
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Financial assets at amortised cost: Financial assets are subsequently measured at amortised cost if these financial assets are
held within a business model whose objective is to hold these assets in order to collect contractual cash flows and contractual
terms of financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the
principal amount outstanding.

Financial Assets at fair value through other comprehensive Income: Financial assets are measured at fair value through
other comprehensive income if these financial assets are held within business model whose objective is achieved by both
collecting contractual cash flows on specified dates that are solely payments of principal and interest on the principal amount
outstanding and selling financial assets.

Financial assets at fair value through profit or loss: Financial assets are measured at fair value through profit or loss unless
it is measured at amortised cost or fair value through other comprehensive income on initial recognition. The transaction cost
directly attributable to the acquisition of financial assets and liabilities at fair value through profit or loss are immediately
recognized in the Statement of Profit and Loss.

Financial liabilities measured at amortised cost: Financial liabilities are measured at amortised cost at the end of|
subsequent accounting periods. The carrying amounts of financial liabilities that are subsequently measured at amortised cost
are determined based on the effective interest method.

Impairment of financial assets (other than at fair value):The Company assesses at each date of balance sheet, whether a
financial asset or a Company of financial assets is impaired. The Company recognises lifetime expected losses for all contract
assets and / or all trade receivables that do not constitute a financing transaction.

Impairment of investment in subsidiaries:

The Company reviews its carrying value of investments in subsidiaries at cost, annually, or more frequently when there is an
indication for impairment. If the recoverable amount is less than its carrying amount, the impairment loss is accounted for in
the statement of profit and loss.

Cash and cash equivalents
The Company’s cash and cash equivalents consist of cash on hand and in banks and demand deposits with banks, which can be
withdrawn at any time, without prior notice or penalty on the principal.

For the purposes of the statement of cash flows, cash and cash equivalents include cash on hand, in banks and demand
deposits with banks, net of outstanding bank overdrafts that are repayable on demand and are considered part of the
Company’s cash management system. In the balance sheet, bank overdrafts are presented under borrowings within current
financial liabilities.




Biolexis Private Limited

Star 1, Opp IIM Bangalore, Bilekahalli, Bannerghatta Road, Bangalore, Karnataka, India, 560076
CIN: U24239KA2022PTC156696

{Amount in Million rupees, except for number of shares data or as otherwise stated)

Statement of Changes in Equity forming part of Standalone Financial Statements for the period ended 31st March 2025

Equity share capital Bl

Current reporting period

Balance at 1st April 2024 Changes in equity share Balance at 31st March 2025
capital during the current
period
50.00 33751 387.51
Previous reporting period !
Balance at 1st April 2023 Changes in equity share Balance at 31st March 2024 i
capital during the current Pk
period ol
0.10 49.90 50.00
Other equity
Current reporting period
Other Equity
Reserves and Surplus other Total equity
Comprehensive |attributable to equity i
Income holders of the )
Parti Capital Reserve Securities Retained earnings Re - Company
articulars i
premium measurement of
account the
defined benefit
liabilities /
(assets)
Balance at 1st April 2024 138.48 - (577.02) - (438.54)
Profit for the period - - 10.89 - 10.89
Premium received on shares issued during the period - - . = -
Addition during the period - - - - -
Other Comprehensive Income for the period - - - - -
Llia_l'c_mce at 31st March 2025 138.48 - (566.14) - (427.66
Previous reporting period
Particulars Reserves and Surplus Other Total equity
Comprehensive |attributable to equity
Income holders of the !
Capital Reserve  |Securities Retained earnings |Re- Company
premium measurement of
account the
defined benefit
liabilities /
(assets)
Balance at 1st April 2023 - - (10.43) - (10.43)
Loss for the period - - (566.59) - {566.59)
Premium received on shares issued during the period - - - # -
Addition during the period 138.48 - - - 138.48
Other Comprehensive Income for the period - - - - -
Balance at 31 March 2024 138.48 - (577.02) - (438.54
The Accompanying notes form an integral part of the Standalone Financial Statements
For and on behalf of Board of Directors As per our report of even date
- G V Sunder & Company
/ Chartered Accountants -
Firm's Registration Number: 0072485
Chi 2
unky Agarwal — AN
Director ©; s
DIN : 10663446 Shivaram Bhat & [BANGALORE
Partner -4
Membership Number: 242666 \
[
Naveen Madan Place : Bengaluru -
Director Date : 2nd May, 2025
DIN: 10224023 .
Place : Bengaluru
Date : 2nd May, 2025




* Biolexis Private Limited

Star 1, Opp IIM Bangalore, Bilekahalli, Bannerghatta Road, Bangalore, Karnataka, India, 560076
CIN: U24239KA2022PTC156696

(Amount in Million rupees, except for number of shares data or as otherwise stated)

Note |Notes to the Standalone Financial Statements for the period ended 31st March 2025
No. Particulars As at 31st March 2025 As at 31st March 2024
4{Share capital No. of Shares Amount No. of Shares Amount i
Authorised share capital: } ‘
{Equity shares of Rs. 10/- each) 5,00,00,000 500.00 50,00,000 5000 { .-
Total 5,00,00,000 500.00 50,00,000 50.00 f
Issued, subscribed & fully paid share capital:
Equity shares of Rs 10/- each 3,83,00,000 383.00 50,00,000 50.00
Partly paid ulp egulty shares of Rs 10/- each, paid up Rs. 1 per 45,10,000 451 3 }
share on application
1
Total 4,28,10,000 387.51 50,00,000 50.00 {

The Company has only one class of equity shares, having a par value of Rs.10/-. However, out of total equity shares outstanding of 4,28,10,000
shares, 45,10,000 shares are partly paid up shares of Rs. 1 paid up and balance 3,83,00,000 shares fully paid up of Rs. 10. The holder of]
equity shares is entitled to one vote per share. Each equity shareholder is entitled to dividend in the Company. The dividend proposed by
the board of directors is subject to approval by the shareholders at the ensuing annual general meeting. In the event of liquidation of the

Company, the holders of the equity shares will be entitled to receive any of the remaining assets of the Company, after distribution of all

preferential payments. The distribution will be in proportion to number of equity shares held by the shareholders.

Reconciliation of number of shares outstanding at the beginning and end off Asat 31st March
the reporting period 2025 As at 31st March 2024
Number of shares outstanding at the beginning of the year 50,00,000 10,000
Add: Shares allotted during the year 3,78,10,000 -
Add: Rights/bonus shares issued - 49,90,000
Total 4,28,10,000 50,00,000
Less: Buy back of shares - -
Less: Reduction in capital - -
Total - -
Number of shares outstanding at the end of the year 4,28,10,000 50,00,000
List of share holders holding shares more than 5% shares As at 31st March 2025 As at31st March 2024
Name of the share holder No. Of Shares % of Total
OneSource Specialty Pharma Limited (Formerly known as Stelis
Biopharma Limited) 4,28,09,999 100.00% 49,99,999 100.00%
Shares held by promoters at the end of the year
As at 31st March 2025 As at 31st March 2024
No.Shares | ¢ | No.Shares | o 0 | o Change | No. Shares held
held at the held at the .
SLNo Promoter name . total total |duringthe| attheendof |% oftotal shares
beginning of end of the
shares shares year the year
the year year
OneSource Specialty Pharma
1 Limited (Formerly known as 49,99,999 100%| 4,28,09,999 | 100.00% 100.00% 49,99,999 100.00%
Stelis Biopharma Limited)
2 |PRKannan 1 0.00% 1] 0.00% 0.00% 1 0.00%




* Biolexis Private Limited
Star 1, Opp IIM Bangalore, Bilekahalli, Bannerghatta Road, Bangalore, Karnataka, India, 560076
CIN: U24239KA2022PTC156696

Note |Notes to the Standalone Financial Statements for the period ended 31st March
No. 2025

Particulars

1 Investments in subsidiary at cost
Unquoted :

(a) Investment in Equity Instruments
Biolexis Pte Ltd Singapore 516.59
45,90,001 ordinary shares having the face value of USD 1 each

As at 31st March As at 315t’?§
2025 March 2024

(b) Investment in Preference Shares 48.87 488, |
Biolexis Pte Ltd Singapore }
6,00,000 redeamable preference shares having the face value of USD 1 each P

Less: Impairment of investments (565.45) (565.45

Total - -

2 Cash and Cash Equivalents i

(a) Balances with bank 0.23 0.6*
Total 0.23 0.6
3 Other current assets )
(a) Balance with statutory authority - 1.9
{b} Advance to Vendor - 0.0¢
Total 5 1.9%

BANGALORE\
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Biolexis Private Limited

Star 1, Opp IIM Bangalore, Bilekahalli, Bannerghatta Road, Bangalore, Karnataka, India, 560076
CIN: U24239KA2022PTC156696

(Amount in Million rupees, except for number of shares data or as otherwise stated)

Notes to the Standalone Financial Statements for the period ended 31st March 2025

Note " As at 31st March
No. Particulars As at 31st March 2025 2024

5 |Long term Borrowings
Secured:
(a) Bonds/debentures - 333.00(
Unsecured optionally convertible debentures, having face value of Rs.1,00,000/- each with a tenure of 3 years, |
extendable with mutual consent, redeemable at a premium of 7% p.a., compounded annually if not converted.

Total - 333.00

6 |Trade payables T
() Total outstanding dues of micro enterprises and small enterprises :

(None of the sundry creditors of the company confirmed that, they are registered under Micro, Small and Medium
Enterprises Development Act, 2006)

(b) Total outstanding dues of creditors other than micro enterprises and small enterprises - 11.04
Total - 11.04

Trade Payables ageing schedule - Outstanding for following periods from due date of payment

Year ended 31st March 2025 Year ended 31st March 2024

Particulars Lessthan1| 1-2 2-3 |Morethan3 Total | VeSS than{ 1-2 2-3 | More than3 —
year years | years years 1year years | years years

(i) MSME - - - = - = = " -
(ii) Others - - - - - 11.04 - - - 11.04
(iii} Disputed dues -MSME - - - - - - . N
(iv) Disputed dues - Others - - - < - = s =

- % 2 & 5 11.04 - - = 11.04

7 |Other current liabilities ,
(i) Statutory liabilities 1.36 0.01 |
(ii) Payable to related parties 37.10 46.76 |
(iif) Provision for Expenses 0.20 0.31;

Total 38.66 47.08




Biolexis Private Limited
Star 1, Opp IIM Bangalore, Bilekahalli, Bannerghatta Road, Bangalore, Karnataka, India, 560076
CIN: U24239KA2022PTC156696

Notes to the Standalone Financial Statements for the period ended 31st March 2025
(Amount in Million rupees, except for number of shares data or as otherwise stated)

Note Particulars Year ended 31st | Year ended 31st
No. March 2025 March 2024
8 |{Other Income
(a) Reimbursment of Support Service 18.66 =
Total 18.66 -
9 |Other Expenses
Bank charges 0.00 -
Rates and taxes, excluding, taxes on income 0.00 0.01
Payment to the Auditors
- for statutory audit 0.20 0.18
- for other audit 0.13 0.10
- for other services 0.06 0.13
Professional charges 5.66 0.73
Total 6.05 1.14
10 {Other Expection Items
Provision for impairment of investments in subsidiary - 565.45

Total

565.45




Biolexis Private Limited
Star 1, Opp 1M Bangalore, Bilekahalli, Bannerghatta Road, Bangalore, Karnataka, India, 560076
CIN: U24239KA2022PTC156696
(Amount in Million rupees, except for number of shares data or a¢ otherwise stated)
Note Notes to the Standalone Financlal § for the period ended 31st March 2025
No.
11 |Earnings Per Share As at 31st March 2025 Asat 32;5;:““"
Net Profit After Tax 10.89 (566.59)
Weighted Average Number of Equity Shares used for computing Earnings per Share 3,45,56,556 3221311
Earnings Per Share of Rs. 10 each paid up (Basic) 0.32 {175.89)
12 |Other Statutory Informatlon:
) |(i) The Company does not have any Benami property, where any proceeding has been initiated or pending against the Company for holding any Benami property.
(ii) The Company does not have any transactions with companies struck off.
(iif) The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.
{iv) The Company has no transaction not recorded in the books of accounts that has been surrendered or disclosed as income during the year in the tax assessments under the Income
Tax Act, 1961 (such as, search or survey or any other relevant provisions of the fncome Tax Act, 1961).
{v) The Company does not have borrowings from banks on the basis of security of current assets, the quarterly returns or statements of current assets has been filed by the Company
with banks are in agreement with the books of accounts,
13 |Ratio Analysis :
Year ended 31st March 2025 Year ended 31st March 2024
Analytical
Numerator Changes | Reason
Ratlos Numerator Benominator Ratie | Numerator | Denominator Rati
{Amount) {Amount) (Amount) | (Amount) L
(&} Current . Increase in
ratio carrent | Current 0.23 el 1% 257 5812 v, 1% | curront
Assets Liabilities R i
liabilities
t P
el Il I
8 Preferonce | Shareholders 10.89 (21434)]  NA (566.59) (199.44) NA NA NA
Dividend Equity
() Return on Earning
capital before Capital
emploved intevestand | Employed 10.89 (40.15) NA (566.59) (55.54) NA NA NA
taxes
14 |Related Party Disclosure:
a. |List of Related Parties
Name of the Entity/Person Nature of Relation L
Pudhucode Radhakrishnan Kannan Holding Company C
Naveen Madan Director of the Company :
Chunky Agarwal Director of the Company
Allada Trisha Director of the Company
Arun Kumar Pillai Director of Holding Company and person having the significant coontrol over the
Company.
OueSource Specialty Pharma Limited(Formerly known as Stelis Biopharma Limited) Entity having significant control over the Company/Ilolding Company. s
Entity in which a person having significant influence and the same person having A
Arco lab Private Limited significant influence over the Company. i
Biuskills Education Private Limited { Under Liquidation) Puducode Radhakrishnan Kar[l)ril:er::solzlrecwr of Bivlexis Pvt Ltd} isa
i
Saute Propertics Private Limited Company in which Pudhucode Radhakrishnan Kannan holds directorship ;
Quadgen Nctworks Private Limited Campany in which Pudhucode Radhakrishnan Kannan holds directorship ; {
¢
LLP in which Pudhucode Radhakrishnan Kannanis a N
Chayadeep Pharma Alltance LLP designated Partner i
Allada Trisha KMP {Company Secretary) of Holding Company. !
i
b. |Transactions during the period Year ended 31st March 2025 Year ended 31st March 2024
i
Name of the Entity/Person ‘
Nature of transaction y
1 OneSource Specialty Pharma Limited {Formerly known as Stelis Biopharma Limited) +
bauity shares issued during the year 337.51 49.90 1
Optionally convertible debentures issued during the year - 333.00 R
Purchase of ordinary shares during the vear f Investment in Biolexis Pte L.td) - 51659 .
Purchase of redeamable preference shares during the year - 4887
Loans and advances received (5.93) 46.76
Loans and advances amaount paid Hund 4 -
Reimbursment of Support Service 18.66 -
2 Pudhucode Radhakrishnan Kannan { Nominee Shareholder) = -
3 Biolexis Pte Ltd, Singapore X
Investment in ordinary shares - 516.59 .
{nvestment in redemable preference shares - 48.87 }
Impaiment of investments . (565.45) :




¢. |Amount due from/(due to) related parties as at the year end:
Name of the Entity/Person
Nature of transaction
1 OneSource Specialty Pharma Limited (Formerly known as Stelis Biopharma Limited)
Equity Shures held in the entity 387.51 50.00 I
Optionally convertible debentures held in the entity - 333.00
Loans and advances balance payable 40.64 46.76
2 Pudhucede Radhakrishnan Kannan { Nominee Shareholder)
Equity Shares held in the entity & = .
3 Arco lab Private Limited
Professional Fees Payahle - 11.02 H
i
s
H
Tt

For and on behalf of Board of Directors As per our report of even date

G V Sunder & Company
Chartered Accountants
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