Onesource Specialty Pte. Limited

Special Purpose Balance Sheet as of 31 March 2026
(All amounts are in USD, unless otherwise stated)

Note As at
No. |31-Mar-2026| 31-Mar-2025

Particulars

Assets
Non-current assets
Other intangible assets
Intangible assets under development

1,60,51,834 | 1,49,53,773
61,86,100 16,01,841

R IR NV RN

Investments 2,33,187 -
Deferred tax asset (net) 53,899 -
Current assets
8 - 5,20,842

Inventories
Financial assets

Trade receivables 9 1,29,58,694 | 1,30,43,095

Cash and cash equivalents 10 3,22,853 1,43,162
Other financial assets 11 74,62,207 17,86,807
12 6,46,358 2.74.933

Other current assets
Total current assets
Total assets
EQUITY AND LIABILITIES

4.39.15.132 | 3.23.24.453
4,39.15,132 | 3,23,24,453

Equity
Equity share capital 13 | |
Other equity 14 | 2,62.56.653 | 1.04,77.910
Total equity 2,62,56,654 | 1.04,77,911
Liabilities

Non-current liabilities

Financial liabilities
Borrowings 15 13,39,728 13.24.255

Total 13.39.728 13.24,255

Current liabilities
Financial liabilities

Trade payables 16
Total outstanding dues of micro enterprises and small enterprises; and - -
Total outstanding dues of creditors other than micro enterprises and small enterprises 1,62,34,700 | 1,81,16,779
Other financial liabilities 17 - 12,10,026
Provision for tax 18 84,050 5,95,482
19 - 6.00.000

Other current liabilities
Total current liabilities

Total equity and liabilities
The accompanying material accounting policies and notes form an integral part of the special purpose financial statements

1.63.18.750 | 2,05,22,287
4,39,15,132 | 3,23,24,453
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Onesource Specialty Pte. Limited

Special Purpose Statement of Profit and Loss for the year ended 31 March 2026

(All amounts are in USD. unless otherwise stated)

Particulars Note Year ended
No. | 31-Mar-2026 | 31-Mar-2025
Income
Revenue from operations 20 1,15,68,585 | 4,19,43,284
Other income 21 3,13,490 409,816
Total income 1,18,82,075 | 4,23,53,100
Expenses
Purchase of stock-in-trade 82,53,943 | 2,61,96,670
Changes in inventories of finished goods 5,20,842 4,02,663
Employee benefits expense 22 1,43,724 3,19,453
Finance cost 23 1,87,030 4,99,631
Depreciation and amortisation expense 24 18,01,939 16,00,855
Other expenses 25 12,64,969 97.60,437
Total expenses 1,21,72,447 | 3,87,79,709
Profit before tax (2,90,372) 35,73,391
Tax expense / (credit) 26
Current tax expense / (credit) 1,09,887 5,95,482
Deferred tax cost/ (Credit) (53.899) -
Total tax expenses 55,988 5,95.482
Profit for the year (3.46,360) 29,77,909
Other comprehensive income
Item that will not be reclassified subsequently to profit or loss
Exchange gain / (loss) on translation of financial statements = -
Fair value loss / (zain) on investments through other comprehensive income 7,91,851 -
Total other comprehensive income, net of tax 7.91,851 -
Total comprehensive income for the year (11,38,211) 29,77,909
Earnings / (loss) per equity share 27
Basic (8) (4,185) 12,408
Diluted ($) (4,185) 12,408

The accompanying material accounting policies and notes form an integral part of the special purpose financial statements
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Onesource Specialty Pte. Limited
Special Purpose Statement of Changes in Equity for the year ended 31 March 2026

Equity shares

(Al amounts are in USD, unless otherwise stated)

Particulars As at
31-Mar-2025 | 31-Mar-2024
Opening balance - -
Changes in equity share capital during the period 1.00 1.00
Closing balance 1.00 1.00
Other equity
Particulars Reserve Total
Retained | Amalgamation
earnings reserve
Balance as at 01-Apr-2025 - - -
Profit / (loss) for the year 29,77,909 - 29,77,909
Remeasurement of the defined benefit liabilities / (assets) - -
Amalsamation effect - 75,00.001 75,00.001
Balance as at 31-Mar-2025 29.77.909 75.00.001 1.04.77.910
Profit / (loss) for the year (3,46,360) - (3,46,360)
Remeasurement of the defined benefit liabilities / (assets) (7,91,851) - (7,91,851)
Amalgamation effect (83.046) 1.70.00.000 1,09,16,954
Balance as at 31-Mar-2026 17.56.652 2,45,00,001 2,62.56,653

The accompanying material accounting policies and notes form an integral part of the special purpose financial statements

Over report of even date
For S G M & Associates LLP
Chartered Accountants

Onesource Specialty Pte. Limited

e
Hemanth M Kumar
Partner

Membership No.: 216251
Bengaluru, May §, 2026
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Director

DIN: 01200653
Bengaluru, May 8, 2026

For and on behalf of Board of Directors of




Onesource Specialty Pte. Limited
Special Purpose Statement of Cashflow for the year ended 31 March 2026

(All amounts are in USD, unless otherwise stated)

Particulars Year ended
31-Mar-2026 | 31-Mar-2025
A Cash flow from operating activities
Profit before tax 2,90,372) 35,73,391
Adjustments for:
Interest expense 39,726 24,255
Depreciation and amortisation expense 18.01.939 16.00.855
Operating profit before working capital changes 15,51,293 51,98,501
Changes in working capital:
Adjustments for (increase) / decrease in operating assets:
Inventories 5.20,842 4,02,663
Trade receivables 90,40,751 (1,03,31,689)
Other assets (current and non-current / (financial and non-financial)) 14,15,810 58,11,302
Adjustments for increase / (decrease) in operating liabilities:
Trade payables (1,08,45,251) 1,05,63,944
Other liabilities (financial and non-financial) (6,00,000)f (1.19.41.678)
Cash generated from operation 10,83,445 (2,96,957)
Income taxes paid (net of refund) (6,91.221) -
Net cash generated from operating activities 3.92,224 (2,96,957)
B Cash flow from investing activities
Capital expenditure for intangible asset and intangible asset under development (86,94,285) (8,59,881)
Purchase of non-current investments (10,25,038) -
Net cash used in investing activities (97,19,323) (8.59,881)
C Cash flow from financing activities
Proceeds from non-current borrowings - 13,00,000
Repayment of non-current borrowings inleuding interest thereon (net) (24,253) -
Net cash used in financing activities (24,253) 13,00,000
Net increase / (decrease) in cash and cash equivalents (A+B+C) (93,51,352) 1,43,162
Cash and cash equivalents at the beginning of the year 1,43,162 -
Cash and cash equivalents taken over as part of amalgamation 95.31,043 -
Cash and cash equivalents at the end of the vear 3,22,853 1,43,162
Components of cash and cash equivalents
Cash on hand - -
Balance with banks in
Current accounts 3.22.853 1,43.162
Cash and cash equivalents at the end of the year 3,22,853 1,43,162

The accompanying material accounting policies and notes form an integral part of the special purpose financial statements

Over report of even date
For S G M & Associates LLP
Chartered Accountants

LLP Registration No. S20005

Nowstitho W jéf’f

Hemanth M Kumar Chirag Dalal
Partner Director
Membership No.: 216251 DIN: 01200653

Bengaluru, May 8, 2026 Bengaluru, May 8, 2026

For and on behalf of Board of Directors of
Onesource Specialty Pte. Limited
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Onesource Specialty Pte, Limited
Notes forming part of financial statements

General Information
Onesource Specialty Pte. Limited (Formerly Steriscience Specialities Pte. Ltd) ("Company") was incorporated in Singapore on 25 September 2023, in accordance with
Singapore Companies Act, 1967 ["Act"]. The Company's principle activity is developing, marketing, and distributing pharmaceutical goods, including injectables, for

various markets.

Material accounting policies

Statement of compliance
These special purpose financial statements ("financial statements") have been prepared in accordance with the accounting policy followed by OneSource Specialty Pharma

Limited ("Holding Company"), to the extent applicable to the Company and such financial statements have been prepared for the purpose of consolidation with the
Holding Company. Further, these financial statements are not a general purpose financial statements of the Company.

Basis of preparation and presentation
These Special Purpose Standalone Interim Financial Statements have been prepared to comply with recognition and measurement principles of Indian Accounting

Standard (Ind AS) 34 “Interim Financial Reporting”

Revenue recognition
Revenue is measured at the amount of consideration which the Company expects to be entitled to in exchange for transferring distinct goods or services to a customer as

specified in the contract, excluding amounts collected on behalf of third parties (for example taxes and duties collected on behalf of the government) and is recorded net of
provisions for sales discounts and returns, which are established at the time of sale. Consideration is generally due upon satisfaction of performance obligations and a
receivable is recognized when it becomes unconditional. Where the collection of accounts receivable is expected to be after one year from the date of sale, revenues are

discounted for the time value of money.

Sale of Services

Service income is recognised as per the terms of contracts with the customers when the related services are performed as per the stage of completion or on achievement of
agreed milestones and are net of indirect taxes, wherever applicable

Goods and Service Tax [GST] is not received by the Company on its own account. Rather, it is a tax collected on value added to the goods and services by the Company
on behalf of the government, Accordingly, it is excluded from revenue

Sale of goods

Revenue from sale of goods is recognised upon transfer of control to the customer. The point at which control passes depends on the terms set forth in the customer's
contract. Generally, the control is transferred upon shipment of the product to the customer or when the product is made available to the customer, provided transter of title
to the customer occurs and the Company has not retained any significant risks of ownership or future obligations with respect to the product sold.

Royalty income
Royalty income is recognised on an accrual basis in accordance with the terms of the relevant agreements and is based on the sale of goods by the ticensee/customer.

Revenue is recognised when the underlying sales are made by the licensee/customer and it is probable that the economic benefits associated with the transaction will flow
to the Company. Royalty income is recognised net of indirect taxes, wherever applicable.

The Company recognises a deferred income (contract liability) if consideration has been received before the company transfers the promised goods or services to the
customer. Deferred income mainly relates to remaining performance obligations in (partially) unsatisfied long-term contracts or are related to amounts the Company
expects to receive for goods and services that have not yet been transferred to customers under existing, noncancellable or otherwise enforceable contracts

Dividend and interest income
Dividend income from investments is recognised when the shareholder's right to receive payment has been established (provided that it is probable that the economic

benefits will flow to the Company and the amount of income can be measured reliably).

Interest income from a financial asset is recognised when it is probable that the economic benefits will flow to the Company and the amount of income can be measured
reliably. Interest income is accrued on a time basis, by reference to the principal outstanding and at the effective interest rate applicable, which is the rate that exactly
discounts estimated future cash receipts through the expected life of the financial asset to that asset's net carrying amount on initial recognition

Functional Currency
The financial statements are presented in USD, which is the functional currency of the Company.

Foreign currencies transactions and translation
At the end of each reporting period, monetary items denominated in foreign currencies are retranslated at the rates prevailing at that date. Non-monetary items carried at

fair value that are denominated in foreign currencies are retranslated at the rates prevailing at the date when the fair value was determined. Non-monetary items that are
measured in terms of historical cost in a foreign currency are not retranslated
Exchange differences on monetary items are recognised in statement of profit and loss in the period in which they arise

Leases

As lessor
Leases for which the Company is a lessor is classified as a finance or operating lease. Contracts in which all the risks and rewards of the lease are substantially transferred

to the lessee are classified as a finance lease. All other leases are classified as operating leases. Leases, for which the Company is an intermediate lessor, it accounts for the
head-lease and sub-lease as two separate contracts. The sub-lease is classified as a finance lease or an operating lease by reference to the RoU asset arising from the head-
lease. Leases for which the Company is a lessor is classified as a finance or operating lease. Whenever the terms of the lease transfer substantially all the risks and rewards
of ownership to the lessee, the contract is classified as a finance lease. All other leases are classified as operating leases. When the Company is an intermediate lessor, it
accounts for its interests in the head lease and the sublease separately. The sublease is classified as a finance or operating lease by reference to the right-of-use asset arising
from the head lease. For operating leases, rental income is recognized on a straight line basis over the term of the relevant lease
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2.9

2.9.1

As lessee
The Company assesses, whether the contract is, or contains, a lease. A contract is, or contains, a lease if the contract involves—

(a) the use of an identified asset,
(b) the right to obtain substantially all the economic benefits from use of the identified asset, and
(c) the right to direct the use of the identified asset.

The Company has entered into lease arrangements for its factory land and office premises. The Company at the inception of the lease contract recognizes a Right-of-Use
(RoU) asset at cost and corresponding lease liability, except for leases with term of less than twelve months (short term) and low-value assets. The cost of the right-of-use
assets comprises the amount of the initial measurement of the lease liability, any lease payments made at or before the inception date of the lease plus any initial direct
costs, less any lease incentives received. Subsequently, the right-of-use assets is measured at cost less any accumulated depreciation and accumulated impairment losses, if
any. The right-of-use assets is depreciated using the straight-line method from the commencement date over the shorter of lease term or useful life of right-of-use assets.
The lease liability is initially measured at amortized cost at the present value of the future lease payments. The lease payments are discounted using the interest rate
implicit in the lease or, if not readily determinable, using the incremental borrowing rates. Lease liabilities are remeasured with a corresponding adjustment to the related
right of use asset if the Company changes its assessment if whether it will exercise an extension or a termination option

For short-term and low value leases, the Company recognizes the lease payments as an operating expense on a straight-line basis over the lease term

Borrowing costs

Borrowing costs include:

(i) interest expense calculated using the effective interest rate method,

(11) finance charges in respect of finance leases, and

(i11) exchange differences arising from foreign currency borrowings to the extent that they are regarded as an adjustment to interest costs.

Borrowing costs directly attributable to the acquisition, construction or production of qualifying assets, which are assets that necessarily take a substantial period of time to
get ready for their intended use or sale, are added to the cost of those assets, until such time as the assets are substantially ready for their intended use or sale

Interest income earned on the temporary investment of specific borrowings pending their expenditure on qualifying assets is deducted from the borrowing costs eligible for
capitalisation
All other borrowing costs are recognised in statement of profit and loss in the period in which they are incurred,

Employee benefits

Short term obligations
Liabilities for wages and salaries, including other benefits that are expected to be settled wholly within 12 months after the end of the period in which the employees

render the related services are recognised in respect of employees' services up to the end of the reporting period and are measured at the amounts expected to be paid when
the liabilities are settled.

Retirement benefit costs and termination benefits

Payments to defined contribution retirement benefit plans are recognised as an expense when employees have rendered service entitling them to the contributions.

For defined benefit retirement benefit plans, the cost of providing benefits is determined using the projected unit credit method, with actuarial valuations being carried out
at the end of each annual reporting period. Remeasurement, comprising actuarial gains and losses, the effect of the changes to the asset ceiling (if applicable) and the
return on plan assets (excluding net interest), is reflected immediately in the balance sheet with a charge or credit recognised in other comprehensive income in the period
in which they occur. Remeasurement recognised in other comprehensive income is reflected immediately in retained eamings and is not reclassified to profit or loss. Past
service cost is recognised in profit or loss in the period of a plan amendment. Net interest is calculated by applying the discount rate at the beginning of the period to the
net defined benefit liability or asset. Defined benefit costs are categorised as follows:

service cost (including current service cost, past service cost, as well as gains and losses on curtailments and settlements):

net interest expense or income; and

remeasurement
The Company presents the first two components of defined benefit costs in profit or loss in the line item ‘Employee benefits expense’. Curtailment gains and losses are
accounted for as past service costs
The retirement benefit obligation recognised in the balance sheet represents the actual deficit or surplus in the Company's defined benefit plans. Any surplus resulting from
this calculation is limited to the present value of any economic benefits available in the form of refunds from the plans or reductions in future contributions to the plans

A liability for a termination benefit is recognised at the earlier of when the entity can no longer withdraw the offer of the termination benefit and when the entity

recognises any related restructuring costs.

Defined contribution plan
Contribution to defined contribution plans are recognised as expense when employees have rendered services entitling them to such benefits

Compensated absences
Compensated absences which are not expected to occur within twelve months after the end of the period in which the employee renders the related services are recognised

at an actuarially determined liability at the present value of the defined benefit obligation at the Balance sheet date. In respect of compensated absences expected to occur
within twelve months after the end of the period in which the employee renders the related services, liability for short-term employee benefits is measured at the

undiscounted amount of the benefits expected to be paid in exchange for the related service.

Share based compensations
Equity-settled share-based payments to employees are measured at the fair value of the equity instruments at the grant date. The fair value determined at the grant date of

the equity-settled share-based payments is expensed on a straight-line basis over the vesting period, based on the Company's estimate of equity instruments that will
eventually vest, with a corresponding increase in equity. At the end of each reporting period, the Company revises its estimate of the number of equity instruments
expected to vest. The impact of the revision of the original estimates, if any, is recognised in Statement of profit and loss such that the cumulative expense reflects the

revised estimate, with a corresponding adjustment to the equity-settled employee benefits reserve.

Taxation
The income tax expense or credit for the year is the tax payable on the current period's taxable income, based on the appl icablg

adjusted by the changes in deferred tax assets and liabilities attributable to temporary differences
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Deferred tax
Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in the financial statements and the corresponding tax bases used

in the computation of taxable profit. Deferred tax liabilities are generally recognised for all taxable temporary differences. Deferred tax assets are generally recognised for
all deductible temporary differences to the extent that it is probable that taxable profits will be available against which those deductible temporary differences can be
utilised. Such deferred tax assets and liabilities are not recognised if the temporary difference arises from the initial recognition of assets and liabilities in a transaction that

affects neither the taxable profit nor the accounting profit

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the extent that it is no longer probable that sufficient taxable
profits will be available to allow all or part of the asset to be recovered

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in which the liability is settled or the asset realised, based on tax
rates (and tax laws) that have been enacted or substantively enacted by the end of the reporting period

The measurement of deferred tax liabilities and assets reflects the tax consequences that would follow from the manner in which the Company expects, at the end of the
reporting period, to recover or settle the carrying amount of its assets and liabilities.

Current tax assets and current tax liabilities are offset when there is a legally enforceable right to set off the recognised amounts and there is an intention to settle the asset
and the liability on a net basis. Deferred tax assets and deferred tax liabilities are offset when there is a legally enforceable right to set off assets against liabilities
representing current tax and where the deferred tax assets and the deferred tax liabilities relate to taxes on income levied by the same governing taxation laws

Current and deferred tax for the year
Current and deferred tax are recognised in profit or loss, except when they relate to items that are recognised in other comprehensive income or directly in equity, in which

case, the current and deferred tax are also recognised in other comprehensive income or directly in equity respectively.

Property, plant and equipment

Property, plant and equipment held for use in the production or supply of goods or services, or for administrative purposes, are stated in the balance sheet at cost less
accumulated depreciation and accumulated impairment losses.

Properties in the course of construction for production, supply or administrative purposes are carried at cost, less any recognised impairment loss. Cost includes
professional fees and, for qualifying assets, borrowing costs capitalised in accordance with the Company’s accounting policy. Such properties are classified to the
appropriate categories of property, plant and equipment when completed and ready for intended use. Depreciation of these assets, on the same basis as other property
assets, commences when the assets are ready for their intended use.

Depreciation is recognised so as to write off the cost of assets (other than properties under construction) less their residual values over their useful lives, using the straight-
line method. The estimated useful lives, residual values and depreciation method are reviewed at the end of each reporting period, with the effect of any changes in
estimate accounted for on a prospective basis.

Intangible assets

Intangible assets acquired separately
Intangible assets with finite useful lives that are acquired separately are carried at cost less accumulated amortisation and accumulated impairment losses. Amortisation is

recognised on a straight-line basis over their estimated useful lives. The estimated useful life and amortisation method are reviewed at the end of each reporting period,
with the effect of any changes in estimate being accounted for on a prospective basis. Intangible assets with indefinite useful lives that are acquired separately are carried
at cost less accumuiated impairment losses.

Internally-generated intangible assets - research and development expenditure
Expenditure on research activities is recognised as an expense in the period in which it is incurred,
An internally-generated intangible asset arising from development (or from the development phase of an internal project) is recognised if, and only if, all of the following
have been demonstrated:
the technical feasibility of completing the intangible asset so that it will be available for use or sale;
the intention to complete the intangible asset and use or sell it;
- the ability to use or sell the intangible asset;
* how the intangible asset will generate probable future economic benefits;
the availability of adequate technical, financial and other resources to complete the development and to use or sell the intangible asset; and
the ability to measure reliably the expenditure attributable to the intangible asset during its development.
The amount initially recognised for internally-generated intangible assets is the sum of the expenditure incurred from the date when the intangible asset first meets the
recognition criteria listed above. Where no internally-generated intangible asset can be recognised, development expenditure is recognised in statement of profit or loss in
the period in which it is incurred
Expenses capitalised includes directly attributable cost of preparing intangible asset for its intended use and borrowing costs capitalised in accordance with the Company’s

accounting policy.
Subsequent to initial recognition, internally-generated intangible assets are reported at cost less accumulated amortisation and accumulated impairment losses, on the same
basis as intangible assets that are acquired separately

Derecognition of intangible assets
An intangible asset is derecognised on disposal, or when no future economic benefits are expected from use or disposal, Gains or losses arising from derecognition of an

intangible asset, measured as the difference between the net disposal proceeds and the carrying amount of the asset, are recognised in statement of profit or loss when the
asset is derecognised

Useful lives of intangible assets

Intangible assets are amortised over their estimated useful life on straight line method.

Software Licenses : 3 -5 years
Marketing and manufacturing rights : 10 years

Inventories
Inventories are valued at the lower of cost and the net realisable value after providing for obsolescence and other losses, where considered necessary. Cost includes all

charges in bringing the goods to the point of sale, including octroi and other levies, transit insurance and receiving charges. Work-in-progress and finished goods include

appropriate proportion of overheads. Cost is determined as follows:
Raw materials, packing materials and consumables Weighted average basis /2' S )

Finished Goods and WIP Weighted average basis - Includes ap{;ﬁﬁﬁa@ prq{(l:rm
[+
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Provisions
Provisions are recognised when the Company has a present obligation (legal or constructive) as a result ot a past event, 1t is probable that the Company will be required to

settle the obligation, and a reliable estimate can be made of the amount of the obligation,

The amount recognised as a provision is the best estimate of the consideration required to settle the present obligation at the end of the reporting period, taking into
account the risks and uncertainties surrounding the obligation, When a provision is measured using the cash flows estimated to settle the present obligation, its carrying
amount is the present value of those cash flows (when the effect of the time value of money is material)

When some or all of the economic benefits required to settle a provision are expected to be recovered from a third party, a receivable is recognised as an asset if it is
virtually certain that reimbursement will be received and the amount of the receivable can be measured reliably

Onerous contracts

Present obligations arising under onerous contracts are recognised and measured as provisions. An onerous contract is considered to exist where the Company has a
contract under which the unavoidable costs of meeting the obligations under the contract exceed the economic benefits expected to be received from the contract

Financial instruments
A financial instrument is any contract that gives rise to a financial asset of one entity and financial liability or equity instrument of another entity

Financial assets and Financial liabilities
Financial assets and financial liabilities are recognised when the Company becomes a party to the contractual provisions of the instruments.

Initial recognition and measurement:

Other financial assets and financial liabilities are initially measured at fair value. Transaction costs that are directly attributable to the acquisition or issue of financial
assets and financial liabilities (other than financial assets and financial liabilities at fair value through profit or loss) are added to or deducted from the fair value of the
financial assets or financial liabilities, as appropriate, on initial recognition. Transaction costs directly attributable to the acquisition of financial assets or financial
liabilities at fair value through profit or loss are recognised immediately in statement of profit and loss.

Subsequent measurement:

Financial assets at amortised cost: Financial assets are subsequently measured at amortised cost if these financial assets are held within a business whose objective is to
hold these assets in order to collect contractual cash flows and contractual terms of financial asset give rise on specified dates to cash flows that are solely payments of
principal and interest on the principal amount outstanding.

Financial assets at fair value through profit or loss: Financial assets are measured at fair value through profit or loss unless it measured at amortised cost or fair value
through other comprehensive income on initial recognition. The transaction cost directly attributable to the acquisition of financial assets and liabilities at fair value
through profit or loss are immediately recognised in the statement of profit and loss.

Derecognition of financial assets and liabilities:

The Company derecognises the financial asset only when the contractual rights to the cashflows from the asset expires or it transfers the financial asset and substantially all
the risks and rewards of the ownership of the asset to the other entity . If the Company neither transfers nor retains substantially all risks and rewards of ownership and
continues to control the transferred asset, the Company recognizes its retained interest in the asset and associated liability for the amounts it may have to pay. If the
Company retains substantially all risks and rewards of the ownership of a transferred financial asset, the Company continues to recognize the financial asset and also
recognizes a collagenized borrowing for the proceeds received, Financial liabilities are derecognised when these are extinguished, that is when the obligation is
discharged, cancelled or has expired.

Equity instruments

An equity instrument is a contract that evidences residual interest in the assets of the Company after deducting all of its liabilities. Equity instruments recognised by the
Company are recognised at the proceeds received net off direct issue cost

Impairment of assets

Impairment of non-financial assets
At the end of each reporting period, the Company reviews the carrying amounts of its tangible and intangible assets to determine whether there is any indication that those

assets have suffered an impairment loss. If any such indication exists, the recoverable amount of the asset is estimated in order to determine the extent of the impairment
loss (if any). When it is not possible to estimate the recoverable amount of an individual asset, the Company estimates the recoverable amount of the cash-generating unit
to which the asset belongs. When a reasonable and consistent basis of allocation can be identified, corporate assets are also allocated to individual cash-generating units, or
otherwise they are allocated to the smallest Company of cash-generating units for which a reasonable and consistent allocation basis can be identified

Intangible assets with indefinite useful lives and intangible assets not yet available for use are tested for impairment at least annually, and whenever there is an indication
that the asset may be impaired.

Recoverable amount is the higher of fair value less costs of disposal and value in use. [n assessing value in use, the estimated future cash flows are discounted to their
present value using a pre-tax discount rate that reflects current market assessments of the time value of money and the risks specific to the asset for which the estimates of
future cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying amount, the carrying amount of the asset (or cash-generating unit) is
reduced to its recoverable amount. An impairment loss is recognised immediately in statement of profit or loss

When an impairment loss subsequently reverses, the carrying amount of the asset (or a cash-generating unit) is increased to the revised estimate of its recoverable amount,
but so that the increased carrying amount does not exceed the carrying amount that would have been determined had no impairment loss been recognised for the asset (or
cash-generating unit) in prior years. A reversal of an impairment loss is recognised immediately in statement of profit and loss.

Impairment of financial assets:
The Company assesses at each date of balance sheet, whether a financial asset or a Company of financial assets is impaired. Ind AS 109 requires expected credit losses to

be measured through a loss allowance. The Company recognises lifetime expected losses for all contract assets and / or all trade receivables that do not constitute a
financing transaction. For all other financial assets, expected credit losses are measured at an amount equal to the twelve-month expected credit losses or at an amount
equal to the life time expected credit losses if the credit risk on the financial asset has increased significantly, since initial recognition

Goods and Service Tax Input credit .
Goods and Service tax input credit is accounted for in the books in the period in which the underlying service received is accounted g

availing / utilising the credits.

gabave basis
Zed Acco>




2.18

3.1

Cash Flow Statement
Cash (fows are reported using the indirect method, where by Protit / (Loss) for the year is adjusted for the effects of transactions of a non-cash nature and any deterrals or

accruals of past or future cash receipts or payments. The cash flows from regular revenue generating, investing and financing activities of the Company are segregated

Business Combination

Business combinations involving entities under common control are accounted for using the Pooling of Interest Method in accordance with Appendix C to Ind AS 103 —
Business Combinations, as applicable

Under the Pooling of Interest Method:

- The assets, liabilities and reserves of the transferor entities are recorded by the transferee entity at their existing carrying amounts as appearing in the books of account of
the transferor entities on the appointed date:

- No adjustments are made to reflect fair values of assets and liabilities, and no new assets or liabilities are recognised as a result of the amalgamation, except to the extent
required for harmonisation of accounting policies:

- The identity of reserves of the transferor entities is preserved and included in the financial statements of the transferee entity in the same form and nomenclature as
appearing in the books of the transferor entities;

- The difference, if any, between the consideration in the form of equity shares issued and the net assets of the transferor entities is adjusted in reserves in accordance with

the Scheme and applicable accounting standards

Critical accounting judgements and key sources of estimation uncertainty
The preparation of financial statements requires the management to make estimates and assumptions that affect the amounts reported for assets and liabilities including the

recoverability of tangible and intangible assets, disclosure of contingent liabilities as at the date of the financial statements and the reported amounts of income and
expenses during the reported period. Estimates and judgments are continually evaluated by the management

Key sources of estimation uncertainty
The following are the key assumptions concerning the future, and other key sources of estimation uncertainty at the end of the reporting period that may have a significant

risk of causing a material adjustment to the carrying amounts of assets and liabilities within the next financial year,

Recoverability of non-current assets
Annually, the Company reviews the carrying amount of carrying value of the assets of the Cash Generating Unit (CGU) (which included the property, plant and

equipment, capital work-in progress, right-of use asset, intangible asset and intangible assets under development) for impairment. The recoverability of non-current assets
1s based on the estimated future cash flows, using the Company’s current business plan. The value in use of the assets were determined using a discounted cash flow
methodology based primarily on unobservable inputs, including estimated pre-tax future cash flows attributable to the assets and a pre-tax discount rate reflecting a current
market assessment of the time value of money and the risks specific to the assets. The changes in current estimates due to unanticipated events could have significant

impact on the financial statements

Taxes
Deferred tax assets is recognised to the extent that it is probable that taxable profit will be available against which the same can be utilised. Significant management

judgement is required to determine the amount of deferred tax assets that can be recognised, based upon the likely timing and the level of future taxable profits together
with future tax planning strategies.

Going Concern
The Company has mitigating plans due to which there is a reasonable expectation that the Company will be able to generate/raise adequate resources to continue operating

for the foreseeable future and that the going concern basis for the preparation of its financial statements remains appropriate




Onesource Specialty Pte. Limited
Notes torming part ot financial statements

(ANl amounts ure in USD. unless otherwise stated)

Note
No.
4 Other intangible assets
Particulars Registrations
and brands
Gross block
Opening balance as of 01-Apr-2024 1,56,30,189
Additions during the year 9,24,439
Deletion during the vear -
Closing balance as of 31-Mar-2025 1,65.54,628
Additions during the year 29,00,000
Deletion during the year B
Closing balance as of 31-Mar-2026 1,94,54.628
Accumulated amortisation
Opening balance as of 01-Apr-2024 -
Amortization for the year 16,00,855
Eliminated on disposal =
Closing balance as of 31-Mar-2025 16,00,855
Amortization for the year 18,01,939
Eliminated on disposal -
Closing balance as of 31-Mar-2026 34,02,794
Net block 1,49,53,773
31-Mar-25 1,49,53,773
31-Mar-26 1.60.51.834
5 Intangible assets under development
Particulars As at
31-Mar-2026| 31-Mar-2025
Opening balance 16,01,841 20,46,958
Additions during the year 74,84.259 1,93,435
Capitalised 29.00,000 6.38.552
Closing balance 61.86,100 16,01,841
6 Investments
As at

Particulars

31-Mar-2026| 31-Mar-2025

Investment at fair value through other comprehensive income
Equity shares, quoted

Investment in equity shares of Xbrane Biopharma AB 2.33.187 -
Total 2,33,187 -
7 Deferred tax asset (net)
Particulars As at
31-Mar-2026| 31-Mar-2025
Deferred tax asset 53.899 -
Total 53,899 -
Opening balance - -
Recognised during in statement of profit and loss on (credit)/debit:
Intangible assets (53,899) -
Total (53.899) -
8 Inventories
Particulars As at
31-Mar-2026]| 31-Mar-2025
Stock-in-trade - 5,20.842
Total - 5,20,842




Onesource Specialty Pte. Limited
Notes forming part of financial statements

Note
No.
9

(a)

10

11

12

Trade receivables

(All amounts are in USD. unless otherwise stated)

Particulars As at
31-Mar-2026| 31-Mar-2025
Unsecured
Considered good 1,34,75,815 1,30,43,095
Credit impaired (5.17,121) -
Total 1.29.58,694 | 1.30.43.095
Trade receivables ngeing
Particulars Not Outstanding for following years from due date of payment Total
due
<6 6 months 1-2 2-3 >3
months to 1 vear vears |vears vears
31-Mar-26
Undisputed trade receivable
Considered good 27,15,464 9,42,083 34,72,749 | 63,45,519 - 1,34,75,815
Credit impaired - - - (5.17.121) - (5.17,121)
31-Mar-25
Undisputed trade receivable
Considered good - 1,30,43,095 - - - 1,30,43,095
Credit impaired . - - - - -
Disputed trade receivable as of above reporting vears is Nil
Cash and cash equivalents
Particulars As at
31-Mar-2026| 31-Mar-2025
Cash in hand - -
Balance with banks in
Current accounts 3.22.853 1.43.162
Total 3.22,853 1.43.162
Other financial assets
Particulars As at
31-Mar-2026 31-Mar-2025
(Unsecured, considered good)
Receivable from related parties 74,62,207 13,08,552
Others - 4,936
Unbilled revenue - 4,73.319
Total 74,62,207 17.86,807
Other current assets
Particulars As at
31-Mar-2026| 31-Mar-2025
(Unsecured, considered good)
Balance with government authorities 6,46,358 1,688
Prepaid expenses - 2.73.245
Total 6,46.358 2,74,933




Onesource Specialty Pte. Limited

Notes forming part of financial statements

Note
No.

13

(a)

(b)
®

(c)

(d

(Al amounts are in USD. unless othervise stated)

Equity share capital

As at
31-Mar-2026 31-Mar-2025

Particulars

No. of S No. of S
shares shares
Issued, subscribed and fully paid-up
272 ! 240 |

Ordinary shares

Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the reporting period:

As at
31-Mar-2026 31-Mar-2025
No. of | No.of | No.of | No.of
shares | shares | shares | shares

Particulars

Ordinary shares

Shares outstanding at the beginning of the year 240 1 - 1
Add: Shares issued during the year 32 0 240 -
Shares outstanding at the end of the vear 272 1 240 1

During the previous year, the Company split its equity shares, whereby each equity share was subdivided into 240 equity shares.

Refer note 32 on explanation for shares issued during the vear.

Terms/ rights attached to equity shares
Ordinary shares: The Company has only one ¢lass of equity shares having a par value of USD 1 per share. Each holder of equity share is entitled

to one vote, per share. Each equity shareholder is entitled to dividend in the Company. The dividend is proposed by the Board of Directors and is
subject to the approval of the shareholders in the ensuing Annual General Meeting, except interim dividend. In the event of liquidation of the
Cunpauy, U holders ul equity shates will e entitled W teueive teudiniiy assels ol e Colpany, alter disuibution ul all preferetdl auoun, 10

any. The distribution will be in proportion to the number of equity shares held by the shareholders.

Details of shares held by each shareholder holding more than 5% shares

As at
31-Mar-2026 31-Mar-2025
No. of | No. of | No.of | No.of
shares | shares | shares | shares

Particulars

Ordinary shares
OneSource Specialty Pharma Limited

272 1100.00% 240 | 100.00%

Details of shares held by Holding Company and Promoters of the Company

Particulars As at

31-Mar-2026 31-Mar-2025
No. of | No.of | No.of | No.of
shares | shares | shares | shares

OneSource Specialty Pharma Limited
Ordinary shares

272 1100.00% 240 | 100.00%




Onesource Specialty Pte. Limited
Notes forming part of financial statements

(AN amonnts are in USD. unless otherwvise stated)

Note
No.
14 Other equity
Particulars Asat
31-Mar-2026 31-Mar-2025
A Reserve and surplus
(a) Retained earnings 17.56.652 29,77.909
(b) Amalgamation Reserve 2.45.00.001 75.00.001
Total 2.62.56.653 1.04.77.910
(a) Retained earnings
Opening balance 29,77.909 -
Less: Profit for the year (3,46,360) 29,77,909
Add: Fair value loss / (gain) on investments through other comprehensive income (7,91.851) -
Add: Amalgamation effect (83.046) -
Closing balance 17.56.652 29.77.909
(b) Amalgamation Reserve
Opening balance 75.00,001 -
Add: Amal ion effect 1.70.00.000 75.00.001
31 Closing balance 2.45.00.001 75,00,001
fa)  Retaiwed earnings are the profits that the company carned till date, less any iransfers 1o general reserve, dividends or other distribution palid to shareholders,
IS5 Borrowings
Particulars As at
31-Mar-2026{ 31-Mar-2025
Non-current
(a) Unsecured loan from related parties - -
1.300.000. 3% Unsecured deb issued to related partics 13.39.728 13.24.255
Total 13,39,728 13,24.255
(@)  Terms of borrowing:
Unsecured loun from related parties is repavable iy within one year from the effective date of the loan agreement or such other date as may he mutuaily ugreed benveen the parties
(o the loan agreement. Rate of interest is at 3% per anmun. The Company: has assessed the loan repayment period and concliuded that the loan will be due for repayment after 12
months from the balunce sheet date. Accordingly classified as non-current in theses finuncials statements
Deferred tax liabilities (net)
Particulars As at
31-Mar-2026] 31-Mar-2025
Deferred tax liabilities - -
Total - -
16 Trade pavables
Particulars As at
31-Mar-2026] 31-Mar-2025
Total outstanding dues of micro enterprises and small enterprises; and - B
Total o ding dues of creditors other than micro enterprises and small enterprises 1.62.34.700 1.81.16.779
A Total 1.62.34.700 1.81,16.779
A Ageing of trade pavables
Outstanding for following years from due date of payment [as Not Ageing in vears Total
at] due <1 1-2 2-3 >3
31-Mar-2026
MSME - - - - - -
Others 17,13,846 54,62.716 | 90.58.138 | - - 1.62.34.700
Total 17,13.846 54.62,716 | 90,58.138 | - - 1.62,34.700
31-Mar-2025
MSME - - - - - -
Others - 1.81.16.779 - - - 1.81.16.779
Total - 1.81.16.779 - - - 1.81,16.779
Noie: Disputed trade pavables balance us at the above reporting years is S Nil
17 Other financial liabilities
Particulars As at
31-Mar-2026| 31-Mar-2025
Other payables to related parties
Towards business transfer agreement - 12,10.026
Total - 12,10,026
18 [Provision for tax
Particulars As at
31-Mar-2026| 31-Mar-2025
Provision for income tax (net) 84.050 5.95.482
Total 84.050 5,95.482
19 Other current linbilities
Particulars As at
31-Mar-2026| 31-Mar-2025
Advance trom customers . - -
Deferred revenueg Rssogon ) K%% - 600,000
Total [ N /344 A .A}\ . 6.00.000
[+




Onesource Specialty Pte. Limited
Notes forming part of financial statements

Note
No.
20

()

(b)

(©)

21

22

23

Revenue from operations

(Al amounts are in USD, unless atherwise stated)

The Company is primarily involved into development and trading in pharmaceutical products. Other operating revenue include profit share

from sale of products.
Revenue stream

Particulars Year ended
31-Mar-2026 | 31-Mar-2025
Revenue from sale of
Products 94,66,573 1,99,18,630
Services 21,02,012 1,99,90,210
Other operating revenues - 20.34.444
Total 1,15.68.585 4.19,43,284

Disaggregate revenue information

The table below presents disaggregated revenues from contracts with customers by nature of products sold. The Company believe that this
disaggregation best depicts how the nature, amount, timing and uncertainty of revenues and cash flows are affected by industry, market and

other economic factors.

Revenue from contracts with customers Year ended
31-Mar-2026 | 31-Mar-2025
Europe 80,52,096 57,24,325
North America 14,14,477 1,09,11,956
Asia - 21,98,108
Canada - 1,89,291
Australia - 8.94,950
Total 94,66.,573 1,99,18.630
Geographical revenue is allocated based on the location of the customers
Revenue from sale of service consist of
Particulars Year ended
31-Mar-2026 | 31-Mar-2025
Facility service fee 2,25,000 1,04,25,657
Licencing income 6,00,000 23,08,778
Royalty income 9,01,549
Other income 3.75.463 -
Total 21,02.012 1,27,34.435
Other operating revenue
Particulars Year ended
31-Mar-2026 | 31-Mar-2025
Profit share against sale of products - 20.34.444
Total - 20,34,444
Other income
Particulars Year ended
31-Mar-2026 | 31-Mar-2025
Net gain on foreign currency transactions and translations - 82,775
Support service income 2,60,975 3,03,489
Interest on loan to related parties 52,515 23.552
Total 3,13.490 4.09.816
Employee benefits expense
Particulars Year ended
31-Mar-2026 | 31-Mar-2025
Salaries and wages 1.43.724 3.19.453
Total 1.43,724 3,19,453
Finance cost
Particulars Year ended
31-Mar-2026 | 31-Mar-2025
Bank charges 1,47,304 4,75,376
Interest on loan from related parties o 39.726 24,255
Total : /é,@ﬁ\ 187,030 1.99.631
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Notes forming part of financial statements

Note
No.

24

25

26

27

(a)
(b)
(©)
(d)
(e)

(2)

28

(All amounts are in USD. unless otherwise stated)

Depreciation and amortisation expense
Particulars Year ended
31-Mar-2026 | 31-Mar-2025
Depreciation on property, plant and equipment = -
Amortisation of intangible assets 18.01.939 16.00.855
Total 18.01,939 16,00,855
Other expenses
Particulars Year ended
31-Mar-2026 | 31-Mar-2025
Facility service fees - 71,06,097
Research and development expense 2,79,927 5,96,671
Support service expenses 2,309 3,47,573
Conversion charges - 8,30,665
Freight and forwarding - 1,48,847
Legal and professional expenses 4,18,016 7,12,131
Rates & taxes 14,887 227
Insurance - 17,635
Exchange fluctuation loss (net) 25,060 -
Provision for expected credit loss / bad debts 5,17,121 -
Miscellaneous expenses 7.649 591
Total 12,64,969 97,60,437
Tax expense / (credit)
Particulars Year ended
31-Mar-2026 | 31-Mar-2025
Income tax 93,033 5,95,482
[ncome tax relating to prior years (net) 16,854 -
Deferred tax (53.,899) -
Total 55,988 5,95,482
Reconciliation between the income tax expense and amounts computed by applying the income tax rate to profit before taxes is as
follows:
Particulars Year ended
31-Mar-2026 | 31-Mar-2025
Profit/(loss) before tax (2,90,372) 35,73,391
Add: Amortization of intangible assets 18,01,939 16,00,855
Add: Provision for expected eredit loss 5,17,121 -
Less: Tax depreciation intangible assets (19.45,463) (16,71.410)
Taxable income from business 83.225 35.,02,836
Enacted income tax rate in Singapore 17.00% 17.00%
Computed expected tax expense for current vear 14.148 5,95.482
Tax adjustment of Stelis Pte Ltd arising on account of amalgamation 78.885 -
Tax expenses relating to prior years (net) 16,854 -
Total expected tax expense 1,09,.887 595,482
Deferred tax recognised (53.899) B
Income tax expense recognised in Statement of profit and loss 55.988 595,482
Earnings / (loss) per equity share
Particulars Year ended
31-Mar-2026 | 31-Mar-2025
Profit after tax attributable to equity shareholders (11,38,211) 29.77,909
Weighted average number of shares outstanding for basic earnings per share 272 240
Number of equity shares used to compute diluted earnings per share = =
Weighted average number of shares outstanding for diluted earnings per share [b+c| 272 240
Nominal value of shares [USD] 1.00 1.00
Basic earning per share ($) [a/b] (4,185) 12,408
Diluted earnings per share ($) [a/d] (4,185) 12,408
Capital commitments and contingent liabilities (to the extent of not provided for)
Particulars As at
_ m 31-Mar-2026 | 31-Mar-2025
Estimated amount of contracts remaining to be executed on capital account (net off @fyénce paid){ A - -
Claims against the Eampany not acknowledged as debts IS /. m‘] E 2
\CANE / - -

Total

SO\
\©
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Notes forming part of financial statements

Note

(All amounts are in USD. unless otherwise stated)

No.

29

Related party transactions

A List of related parties
Description of relationship Names of related parties
Ultimate Holding company [HC] OneSource Specialty Pharma Limited
Fellow subsidiary [FS] OneSource Softgels Pte Ltd
Biolexis Pte Ltd
Stelis Pte Ltd
Promoter group company Strides Pharma Science Limited
Tenshi Pharmaceuticals Private Limited
Strides Pharma Global Pte. Limited
Steriscience Pte. Limited
Arcolab Private Limited
Arcolab Private Limited
Steriscience Specialities Private Limited
Steriscience Pte Limited
Strides Pharma Inc
Strides Pharma Science Pty Limited
Strides Pharma UK Ltd
Strides Pharma International AG
Strides Pharma Global Pte Limited
Key management personnel [KMP] NG Boon Kai (Director)
Wong Zi Peng (Director)
Trisha A (Director)
Naveen Madan (Director) (upto 3 November 2025)
Chirag Dalal (Director) (from 20 November 2025)
B Transactions with related parties
Particulars Year ended
31-Mar-2026| 31-Mar-2025
Purchase of goods
OneSource Specialty Pte Limited 87,62,130 -
Steriscience Specialties Private Limited - 1,65,91,974
Purchase of services
Steriscience Specialties Private Limited - 14,41,131
Sale of goods/ services
Strides Pharma Inc 11,36,680 68,19,984
Onesource Specialty Pharma Limited 2,01,842 -
Strides Pharma UK Ltd 50,000 -
Strides Pharma International AG 25,000 -
Support service income
OneSource Specialty Pte Limited 2,85,169 -
Support service expenses and professional expenses
Tenshi Pharmaceuticals Private Limited - 10,442
Arcolab Private Limited - 3,49,456
Strides Pharma Global Pte Ltd 33,747 28,637
Steriscience Pte. Limited 1,67,425 -
Strides Pharma Inc 1,286 2,88,447
Onesource Specialty Pharma Limited (5,08,187) -
Royalty Income
OneSource Specialty Pte Limited 9,01,549 -
Freight and forwarding
Steriscience Specialties Private Limited - 1,39,757
Passthrough cost (net)
Onesource Specialty Pharma Limited E 6,91,711
Conversion charges
Onesource Specialty Pharma Limited - 8,30,665
Research and development service
Steriscience Specialties Private Limited - 79,518
Strides Pharma Canada Inc. - 4210
Facility service fee
Steriscience Specialties Private Limited - 71,06.097




Onesource Specialty Pte. Limited
Notes forming part of financial statements

Note
No.

(All amounts are in USD. unless otherwise stared)

Other intangible assets and assets under development
Steriscience Specialties Private Limited
Onesource Specialty Pharma Limited
Sterscience Pte Ltd
Other Payables
Steriscience Pte. Limited
Unsecured loan given

- 3,67,542
2,87,778 =
70,00,000 :

(12,09,026) 12,09,026

OneSource Softgels Pte Ltd 4,35,154 -
Unsecured loan taken back
OneSource Softgels Pte Ltd 4,35,443 -
Interest on loan repaid
OneSource Softgels Pte Ltd 14,254 -
Interest on loan from related parties
Stelis Pte Ltd - 16,027
Onesource Specialty Pharma Limited 39,728
Interest on loan given to related parties
Biolexis Pte Ltd 38,550 -
OneSource Sofigels Pte Ltd 13,965 -
C Balances with related parties
Particulars As at
31-Mar-2026| 31-Mar-2025
Trade / Other payables
Steriscience Specialties Private [.imited - 87,14,809
Onesource Specialty Pharma Limited 1,60,68,031 1,97,408
Arcolab Private Limited - 2,50,586
Strides Pharma Global Pte. Limited 7,192 -
- 42,015

Strides Pharma Inc
Trade receivables
Strides Pharma [nc
Onesource Specialty Pharma Limited
Strides Pharma International AG
Strides Pharma UK Ltd
Other receivables from related party
Biolexis Pte Ltd
Onesource Specialty Pharma Limited
Unsecured loan / debenture availed, including interest accured thereon
Steriscience Pte. Limited
Onesource Specialty Pharma Limited

72,603 | 15,23,721
16,35,773 3
25,000 s
4,000 :

14,39,936 -
60,22,271 -

- 12,09,026
13.39.728 -
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Note

No.

30 Financial instruments

30.01 Categories of financial instruments

(All amounts are in USD, unless othervise stated)

Particulars Carrving value Fair value
As at As at
31-Mar-2026 31-Mar-2025|31-Mar-2026| 31-Mar-2025
Financial assets
Measured at amortised cost
Non-current investments 2,33,187 - 233,187 =
Trade receivables 1,29,58,694 | 1,30,43,095 | 1,29,58,694 | 1,30,43,095
Cash and bank balances including long-term bank deposits 3.22,853 1,43,162 3,22,853 1,43,162
Other financial assets 74,62,207 17,86,807 74,62,207 17,86,807
Financial liabilities
Measured at amortised cost
Borrowings (including current maturities of long-term 13,39,728 13,24,255 13,39,728 13,24,255
Trade payables 1,62,34,700 | 1,81,16,779 | 1,62,34,700 | 1,81,16,779
Other financial liabilities - 12,10.026 - 12.10.026

Except as detailed in the above table, the Company considers that the carrying amounts of financial assets and financial liabilities recognised in
the financial statements at amortized cost will reasonably approximate their fair values.

30.02 Fair value hierarchy
The fair value hierarchy is based on inputs to valuation techniques that are used to measure fair value that are either observable or unobservable
and consist of the following three levels:
Level | - Quoted prices (unadjusted) in active markets for identical assets or liabilities.
Level 2 — Inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either directly (i.e. as prices) or
indirectly (i.e. derived from prices).
Level 3 - Inputs for the assets or liabilities that are not based on observable market data (unobservable inputs).
30.03 Financial risk management objectives
The Company's activities expose it to a variety of financial risks: market risk, credit risk and liquidity risk. The Company's primary focus is to
foresee the unpredictability of financial markets and seek to minimize potential adverse effects on its financial performance. The primary market
risk to the Company is foreign exchange risk. The Company uses derivative financial instruments to mitigate foreign exchange related risk
exposures. All derivative activities for risk management purposes are carried out by specialist teams that have the appropriate skills, experience
and supervision as required. It is the Company's policy that no trading in derivatives for speculative purposes may be undertaken.
30.04 Foreign currency risk management
The Company is exposed to foreign exchange risk due to exposure arising from transactions relating to sales, purchases, expenses, etc., to be
settled in currencies other than the functional currency of the respective entities. Exchange rate exposures are managed within approved policy
parameters by utilising forward foreign exchange contracts.
30.05 [nterest rate risk management
(a) Liabilities
[nterest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest
- rates. The Company’s exposure to the risk of changes in market interest rates relates primarily to the Company’s debt obligations with floating
interest rates. Such risks are overseen by the Company’s senior management.
Interest rate risk exposure
Below is the overall exposure of the Company to interest rate risk
Particulars As at
31-Mar-2026| 31-Mar-2025
Borrowings with fixed interest rate (including current maturities of long-term borrowings) 13.39.728 13.24.255
Interest rate sensitivity analysis
The Company does not have any borrowings with floating interest rates as such the exposure to interest rate risk is Nil.
30.06 Financial risk management
(a) Cash and cash equivalents

The credit risk for cash and cash equivalents and derivative financial instruments is considered negligible, since counterparties are reputable
banks with high quality external credit ratings.

Financial assets that are neither past due not impaired
Cash and Cash Equivalents, advances recoverable, loans and advances to employees, security deposit and other financial assets are neither past

due nor impaired. There is no other class of financial assets that is past due but not impaired, other than those disclosed below.

As at
31-Mar-2026| 31-Mar-2025

Particulars

Bad debts written-off
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Notes forming part of financial statements

Note
No.

(b)

(d)

(Al amounts are in USD. unless othervise stated)

Liquidity analysis for non-derivative liabilities
The following table details the Company's remaining contractual maturity for its non-derivative financial liabilities with agreed repayment

periods. The tables have been drawn up based on the undiscounted cash flows of financial liabilities based on the earliest date on which the
Company can be required to pay. The table include both interest and principal cash flows. To the extent that interest flows are floating rate, the
undiscounted amount is derived trom interest rate curves at the end of the reporting period. The contractual maturity is based on the earliest date

on which the Company may be required to pay:

Financial liabilities as at <1 1-3 >3 Total Carrying
Year vears Years value
Borrowings and other liabilities
31-Mar-2026 - - 13,39,728 13,39,728 13,39,728
31-Mar-2025 13,24,255 - - 13.24.255 13,24.253
Trade and other payable not in net debt
31-Mar-2026 1,62,34,700 - - 1,62,34,700 | 1,62,34,700
31-Mar-2025 1.93.26.805 - - 1,93.26,805 | 1.93.26.805

Capital management

The Company, with financial support from its ultimate holding company, manages its capital to ensure that the Company will be able to continue
as going concerns while maximising the return to stakeholders through the optimisation of the debt and equity balance. The capital structure of
the Company consists of net debt offset by cash and bank balances and total equity of the Company. The Company reviews the capital structure
of the Company on a quarterly basis to ensure that it is in compliance with the required covenants. The Company is not subject to any externally

imposed capital requirements.

Gearing ratio: The gearing ratio at the end of the reporting period was as follows:

Particulars As at
31-Mar-2026| 31-Mar-2025

Debt (includes long-term borrowings, current maturities of long-term borrowings and short-term borrowings) 13,39,728 13,24,255
Less

Cash and bank balances and other bank balance (3.22.853) (1.43.162)
Net debt [A] 10,16,.875 11,81,093
Total equity |B] 2.62.56.654 | 1,04.77.911
Net debt to equity ratio [A/B] 3.87% 11.27%
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31 Business Combination
Onesource Specialty Pte. Limited (“the Company™) is the amalgamated entity resulting from the amalgamation of Stelis Pte. Limited (“Stelis™)

with Onesource Specialty Pte. Limited under the provisions of the Companies Act 1967 of Singapore, with effect from 1 January 2026 (“Effective
Date”). Stelis was, prior to the amalgamation, a wholly owned subsidiary of Onesource Specialty Pharma Limited. The amalgamation has been
approved by the shareholders of the amalgamating companies through special resolutions and all statutory conditions precedent have been

complied with

Pursuant to the amalgamation, all assets, rights and privileges, and all liabilities and obligations of Stelis and Onesource Specialty have been
transferred to and vested in the Company, and all legal and other proceedings by or against either amalgamating company continue by or against
the Company. The shares of Stelis have been cancelled and, as consideration, the Company has allotted and issued 32 fully paid equity shares to
Onesource Specialty Pharma Limited (fair value of these equity shares issued is USD 0.13), the sole shareholder of Stelis prior to the
amalgamation, resulting in a total issued and paid-up share capital of 272 ordinary shares.

The amalgamation is a common control business combination and is accounted for in accordance with Ind AS 103, Business Combinations
(Appendix C — Business Combinations of entities under common control), using the pooling of interests method. Under this method, the assets
and liabilities of Stelis have been recorded at their existing carrying amounts in the books of the Company, no goodwill has been recognised, and
no gain or loss has been recorded in the statement of profit and loss on account of the amalgamation. Any difference between the consideration
and the net assets taken over has been adjusted in equity as a capital reserve, in line with the requirements of Ind AS 103. The comparative figures
have been restated as if the amalgamation had occurred from the beginning of the earliest period presented, to the extent applicable.

Details of the assets and liabilities taken over on amalgamation, measured at their respective carrying amounts as at the Effective Date, are as

follows:
Particulars Amount
Asset
Trade receivables 89.56,109
Cash and cash equivalents 35,31,284
Othor finanoial agacts 2.30.56,233
Total asset [A] 3,55.43.626
Liabilities
Borrowings (13,28,118)
Trade payables (89,63,172)
Provision for tax (69.902)
Total liabilities [B] (1.03.61,192)
Reserve and surplus [C] (6,82.433)
2.45,00,001

Net assets transferred [A+B+C]




